
 

BEFORE THE PUBLIC UTILITIES COMMISSION OF NEVADA 

Annual Deferred Energy Accounting Adjustment Application 
of the Electric Division of Sierra Pacific Power Company 
d/b/a NV Energy for the 12-month period ending December 
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Implementation Amortization Rate, and reset the Expanded 
Solar Access Program rate. 
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Risk Committee Meeting – January 18, 2023 

Risk Committee Meeting 
Wednesday, January 18, 2023 

8:00 a.m. – 9:30 a.m. 

Voting Members in Attendance: 

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief 
Compliance Officer 
Michael Behrens, Interim, Chief Financial Officer  
Antoine Tilmon, Vice President, Customer Operations 
Joshua Langdon, Vice President, Transmission 
Matthew Johns, Vice President, Environmental Services & Land Management 
Marie Steele, Vice President, Integrated Energy Services 
Janet Wells, Vice President, Regulatory 
Ryan Atkins, Vice President, Resource Optimization 
Jimmy Daghlian, Vice President, Renewables 
Jason Hammons, Vice President, Generation 
Zeina Randall, Vice President Gas Delivery 

 Adrian Cacuci, Assistant Treasurer 

Members not in attendance: Jesse Murray, Kimberly Williams 

(Attendance constitutes a quorum) 

Others Present: Michael Greene, Brenda Compton, Jenny Venter, 
 Michael McClellan, Cary Shelton-Patchel, Kimberly Hopps, Ryan Tardy 

Presenters: Sophia Hickly (Item 2), Ryan Atkins (Item 3),  Richard Kirkendoll (Item 4) 

Recorder: Richard Kirkendoll, Risk Control 

Item 1 Risk Committee December 14, 2022, meeting minutes 

Attachments: December 14, 2022, Risk Committee Meeting Minutes 

Overview: Review the Risk Committee meeting minutes from the December 14, 2022 

Discussion: The Committee reviewed and discussed the meeting minutes for December 14, 
2022 

Voting Results: Motion: Brandon Barkhuff 
Second: Joshua Langdon 
Motion Approved Unanimously 

Item 2 Energy Supply Plan Update and Natural Hedging Strategy 

Attachments: Monthly Energy Supply Plan Update - Presentation 
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Risk Committee Meeting – January 18, 2023 

Overview: Review of the energy supply forecasts and procurements, as well as capacity 
positions, coal procurement and load forecasts. Recommending no changes to 
the approved physical gas volumes for both NV Energy North and South. 
Also, recommending no changes to the 2023 and 2024 open capacity positions. 

Discussion: The Committee discussed the physical gas volumes as presented and the 
proposal for no changes to the physical gas volumes for the four-season ahead 
laddering strategy for both NV Energy North and South.  The open capacity 
positions as presented last month are the same as this month.  The Company is 
currently in negotiations with Seguro, looking to switching to a tolling 
agreement which will bring in another 100MW’s for summer of 2023 and there 
could be another 50MW’s-100MW’s of non-CAISO supply from other 
counterparties and the remainder of our purchases could be CAISO sourced. 
A question was posed as to would the Company be getting supplies from 
NCA1 for the open position and the response was that we will, which would 
be an additional 95MW’s.  Our load assumptions, for larger customers include 

 in the forecast in the north, but not so for the south. 

Natural gas procurement for February 2023-March 2023 has NPC within the 
targeted bandwidth and SPPC gas is within the targeted bandwidth with the 
exception of March 2023. Continued increased prices in gas in January 2023 
had a major impact on the deferred balance.  The Committee was also informed 
that due to the high gas prices in January caused the Company to spend more 
than 4 times what was spent in January 2022.  This seems to be a Western 
pricing and mainly driven by California.  The prices are forecasted to come 
down in March which should be reflective on the deferred energy balance.   

A question was brought up regarding the Companies Energy Supply Plan 
(ESP) and is the Company making any changes to the plan, the response was 
that other opportunities are being looked at, such as hedging and looking at 
different index deals, but a mechanism is in place to provide a balanced 
portfolio and it should be noted that we are working with other entities with 
our recommendations to ensure we are bringing forth the best options in 
relation to the ESP.  It was also mentioned that our total price for the BTER 
and DEAA combined will max out in July which would show the peak rates 
and reflect so in the south.  A recommendation was put forth that a smaller 
group get together to review the forecasts for the company because within the 
last few years there as been a lot of abnormality with the weather and power 
and gas prices and this group would take a more in depth look at the forecast. 

There are 42 burn days left of coal as of December 31, 2022 which did drop 
somewhat due to a derailed train.  We should be in a good position in 2023, 
but will be doing an RFP for 2024 supply.  One of the main issues we and 
around the country are having is the quality of the coal to burn at the plants. 
Looking at blending the coal currently on hand and that being delivered to 
burn.  The coal is being bought from our normal supplier, but the quality isn’t 
as good, also the delivery of coal is pretty much consistent as the last few years, 
not as good as pre-covid. 

Committee Action: The Committee approved the recommended no changes to the physical gas 
volumes for both NV Energy North and South.   

REDACTED PUBLIC VERSION
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Risk Committee Meeting – January 18, 2023 

Voting Results: Motion: Antoine Tilmon 
Second: Janet Wells 

         Motion Approved Unanimously 

Committee Action: The Committee approved the recommended no changes to the 2023 and 2024 
open capacity positions. 

Voting Results: Motion: Joshua Langdon 
Second: Janet Wells 
Motion Approved Unanimously 

Item 3 Trading  

Attachments: No attachment 

Overview: Review of the Trading Authorization Limits

Discussion: This was a proposal to raise the Vice President limit for fuel and purchase 
power is raised to be in alignment with PacifiCorp, but after further review it 
was discovered that only a small number of invoices would not have to go for 
the President’s signature.    The idea was to have the President or someone 
with the authority to sign off on the invoices that may exceed the Vice 
Presidents authorization.  There was a suggestion that a backup may be 
required for the President when he’s not available, maybe rewording the 
Corporate Governance policy to reflect the backup would be idea.   

Committee Action: Information only 

Item 4 Risk Control Report

Attachments: Risk Control (December 2022)  

Overview: Due to the timing of the meeting the Risk Control report 
(informational item) will be sent via email once available. 

ADDITIONAL ITEM: 2022 Tuscarora Pipeline Rate Case 

Attachments: 2022 Tuscarora Pipeline Rate Case

Overview: There was a request to move forward with a counteroffer that NV 
Energy would like to make in conjunction with FERC Staff and 
Southwest Gas as part of the settlement negotiations with Tuscarora.  
The proposed settlement offer if accepted by TCT would reduce 
Sierra’s annual costs to  below current rates. 

Committee Action: This item was sent out via email on Friday, January 13, 2023 and approved 
unanimously. 

REDACTED PUBLIC VERSION
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Risk Committee Meeting – January 31, 2023 

Committee Action: 

Voting Results: 

Recommend the Committee approval to negotiate a settlement rate with 
Tuscarora Gas Transmission up to  for the 6-year average. 

Motion: Janet Wells 
Second: Antoine Tilmon 
Motion Approved Unanimously 

REDACTED PUBLIC VERSION
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Risk Committee Meeting – February 15, 2023 

Risk Committee Meeting 
Wednesday, February 15, 2023 

8:00 a.m. – 9:30 a.m. 
 
 

Voting Members in Attendance: 
 

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief              
Compliance Officer 
Joshua Langdon, Vice President, Transmission 
Matthew Johns, Vice President, Environmental Services & Land Management 
Marie Steele, Vice President, Integrated Energy Services 
Janet Wells, Vice President, Regulatory 
Ryan Atkins, Vice President, Resource Optimization 
Jimmy Daghlian, Vice President, Renewables 
Jason Hammons, Vice President, Generation 
Adrian Cacuci, Assistant Treasurer 

             Kimberly Williams, Director, Resource Planning & Analysis 
 

Members not in attendance: Jesse Murray, Antoine Tilmon, Zeina Randall, Michael Behrens 
 
(Attendance constitutes a quorum) 

 
Others Present:   Michael Greene, Brenda Compton, Jenny Venter, 

Michael McClellan, Cary Shelton-Patchel, Kimberly Hopps, Ryan Tardy, 
Tim Pollard                                    

                               
Presenters: Sophia Hickly (Item 2), Ryan Atkins (Item 3),  Tim Pollard (Item 4) 

 
Recorder: Richard Kirkendoll, Risk Control 
 
 
Item 1 Risk Committee January 18, 2023 and January 31, 2023, meeting minutes 
 
Attachments: January 18, 2023 and January 31, 2023, Risk Committee Meeting Minutes 
 
Overview: Review the Risk Committee meeting minutes from January 18 and January 31, 

2023 
 
Discussion: The Committee reviewed and discussed the meeting minutes for January 18 

and January 31, 2023 
 
Voting Results: January 18, 2023 

Motion: Brandon Barkhuff 
Second: Janet Wells 
Motion Approved Unanimously  
 
 
 
January 31, 2023 
Motion: Brandon Barkhuff 
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Second: Marie Steele 
Motion Approved Unanimously  
 

 
Item 2 Energy Supply Plan Update and Natural Hedging Strategy 
 
Attachments: Monthly Energy Supply Plan Update - Presentation 
 
Overview: Review of the energy supply forecasts and procurements, as well as capacity 

positions, coal procurement and load forecasts. Recommending approval of 
current projected physical gas volumes for both NV Energy North and South 
and recommending changes to the 2023 and 2024 open capacity positions. 

 
Discussion: The Committee discussed the physical gas volumes as presented and the 

recommendation to approve current projected physical gas volumes and 
changes to the 2023 and 2024 open capacity positions.  We are going through 
a gas RFP in which summer 2023 will be filled 100%, winter 2023-2024 75%, 
summer 2024 50%, and winter 2024-2025 25%. Hot Pot and Iron Point have 
been removed from the L&R table and model and Bighorn, Chuckwalla, and 
Boulder Solar III are delayed until 2025. Valmy 1 is only available for July 
through September until it is retired (2025). Open position for both North and 
South combined are 136 for July 23 and 1,315 for July 2024. We are also 
completing a power RFP and looking to close the open positions or coming 
close to closing them, but we are looking to close all of the open positions.  

 
Natural gas procurement for March 2023 has both Companies within the 
targeted bandwidth. The gas and power prices have dropped as compared to 
last month, so the gas burns are affected by the market prices. Currently we 
have 49-days of coal inventory. We continue to have concerns with the quality 
of coal being received, which was delivered from the same supplier. One of 
our ways to combat the coal issue is to use unit 2 which can handle the higher 
mercury coal and to bring in higher grade chemicals to treat the mercury that 
is found in the coal. We do have enough coal to get us through 2024, but the 
biggest concern is the quality of the coal we are receiving. We will continue 
to work with the plants to get creative on the different technology to burn the 
coal we receive.  
 

   
Committee Action: The Committee approved the recommended changes to the physical gas 

volumes for both NV Energy North and South.  
 
Voting Results: Motion: Janet Wells 

Second: Jason Hammons 
                                       Motion Approved Unanimously 
 
Committee Action: The Committee approved the recommended no changes to the 2023 and 2024 

open capacity positions. 
Voting Results: Motion: Kimberly Williams 

Second: Janet Wells 
Motion Approved Unanimously 
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Item 3 Physical Gas Transaction Above Premium Cap 
 
Attachments: Physical Gas Transaction Above Premium Cap - Presentation 
 
Overview: Seeking approval to transact above the premium cap provided the transactions 

are the least cost supply options. 
 
Discussion: Resource Optimization will issue a physical gas request for proposal 

February 9th for Nevada Power, with bids due back by February 16th and 
February 23rd, with bids due back by March 2nd. Due to market 
conditions all of the bids that come back may be above the premium 
cap, but we do select the least cost options.  Requesting preapproval to 
transact above the Risk policy premium cap provided the transaction is 
the least cost option.

 
Committee Action: The Committee approved the approval to transact above the premium cap, 

provided that those options are the least cost supply options. 
 
Voting Results: Motion: Brandon Barkhuff 

Second: Joshua Langdon 
                                       Motion Approved Unanimously 
 
Item 4 2023 Load Forecast Update 
 
Attachments: 2023 Load Forecast Update - Presentation 

Overview: Recommending approval of the updated load forecast for use in the 
fifth amendment to the 2021 Joint Integrated Resource Plan. 

Discussion: The updated forecast includes an increase in peak loads of close to 300 
MW’s by 2026 and close to 2,400 MW’s by 2032.  There is also an 
increase in energy requirements of ~1,500 GWh by 2026 and ~16,000
by 2032.  The large driver for the increases are the planned expansion and 
incremental major project in additions to the industrial loads, which consists 
of Data Centers, Mines, Casinos, and manufacturing. There are a total of 38 
major projects with 17 major projects that have defined facilities and 
investments, and the other 21 projects are in their early study phase.   

 
Committee Action: Recommended approval to update the load forecasts for use in the fifth 

amendment to the 2021 Joint Integrated Resource Plan.  
 
Voting Results: Motion: Marie Steele 

Second: Janet Wells 
Motion Approved Unanimously 
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Risk Committee Meeting – March 15, 2023 

Risk Committee Meeting 
Wednesday, March 15, 2023 

8:00 a.m. – 9:30 a.m. 
 
 

Voting Members in Attendance: 
 

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief              
Compliance Officer 
Antoine Tilmon, Vice President, Customer Operations 
Joshua Langdon, Vice President, Transmission 
Marie Steele, Vice President, Integrated Energy Services 
Janet Wells, Vice President, Regulatory 
Ryan Atkins, Vice President, Resource Optimization 
Zeina Randall, Vice President Gas Delivery 
Adrian Cacuci, Assistant Treasurer 
Kimberly Williams, Director, Resource Planning & Analysis 

             
Members not in attendance: Jesse Murray, Michael Behrens, Matthew Johns,  
                    Jason Hammons, Jimmy Daghlian 
 
(Attendance constitutes a quorum) 

 
Others Present:    Michael Greene, Brenda Compton, Jenny Venter, 
                               Michael McClellan, Cary Shelton-Patchel, Tim Pollard                                     
                               
Presenters: Sophia Hickly (Item 2), Joshua Langdon (Item 3),   

 
Recorder: Richard Kirkendoll, Risk Control 
 
 
Item 1 Risk Committee February 15, 2023, meeting minutes 
 
Attachments: February 15, 2023, Risk Committee Meeting Minutes 
 
Overview: Review the Risk Committee meeting minutes from the February 15, 2023 
 
Discussion: The Committee reviewed and discussed the meeting minutes for February 15, 

2023 
 
Voting Results: Motion: Joshua Langdon 

Second: Antoine Tilmon 
Motion Approved Unanimously  

 
Item 2 Energy Supply Plan Update and Natural Hedging Strategy 
 
Attachments: Monthly Energy Supply Plan Update - Presentation 
 
Overview: Review of the energy supply forecasts and procurements, as well as capacity 

positions, coal procurement and load forecasts. Recommending no changes to 
the approved physical gas volumes for both NV Energy North and South. Also, 
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Risk Committee Meeting – March 15, 2023 

recommending no changes to the 2023 and 2024 open capacity positions, as 
well as maintaining the current no hedge strategy for both the northern and 
southern Nevada service territories.  

 
Discussion: The Committee discussed the physical gas volumes as presented and the 

proposal for no changes to the physical gas volumes for the four-season ahead 
laddering strategy for both NV Energy North and South. The open capacity 
positions as presented last month are the same as this month. The Seguro 
contract has been extended through the summer of 2023. The load forecast has 
been updated to the 5th IRPA forecast. This summer to fill a portion of our 
open position we have both NCA’s and Seguro under contract for the summer. 
Because the contract with Seguro has been restructured to a tolling agreement, 
we are pretty confident that they will deliver this summer.   

 
Natural gas procurement for all current seasons are within the tolerance for 
both companies. The gas prices, since March have come down and the 
expectation is that the prices  will continue to drop through next winter.   
 
Coal inventory currently sits at 46 burns days, at the end of February. The goal 
for the inventory is 30 days, but there is a possibility that we will see a drop in 
inventory. Due to Union Pacific railroads the train deliveries have been slow.  
We are working with some mines on test burns to see if they can handle the 
higher mercury content that has shown up in the new coal. There is an effort 
in place to find some new supply. The coal situation is being closely 
monitored, but the challenge is to find quality coal and have it delivered in a 
timely manner.  
 
In regard to gas hedging, the big driver appears to be warmer weather in the 
last few months, which lead to lower consumption that results in higher storage 
levels as well as lower prices.  Lower prices with lower volatility is projected 
for the next few months. 
 

 
Committee Action: The Committee approved the recommended no changes to the physical gas 

volumes for both NV Energy North and South.  
 
Voting Results: Motion: Janet Wells 

Second: Brandon Barkhuff 
                                       Motion Approved Unanimously 
 
Committee Action: The Committee approved the recommended changes to the 2023 and 2024 

open capacity positions. 
 
Voting Results: Motion: Antoine Tilmon 

Second: Joshua Langdon 
Motion Approved Unanimously 
 

Committee Action: The Committee approved the recommended changes to maintain the current 
no hedge strategy and not physically hedge natural gas portfolio for the 
northern and southern Nevada services territories. 
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Voting Results: Motion: Joshua Langdon 
Second: Janet Wells 
Motion Approved Unanimously 

 
Item 3 Infrastructure Protection  
 
Attachments: Infrastructure Protection - Presentation 
 
Overview: Provide an update on the Companies response to the recent attacks that were 

seen throughout the industry on substations.   
 
Discussion: There have been physical attacks as well as substation and infrastructure 

attacks throughout the industry which have impacted customers and damaged 
equipment.  NV Energy does have standard scenarios that have been in place 
for years where certain assumptions are realized, which include chemical, 
biological and radiological events and how we would respond.  We’ve also 
developed a grid resilience plan to implement a substation framework to 
ensure achievement of uniform goals and standards which include, key 
equipment transportation plan standard, system restoration standard and 
emergency isolation protocols as well as others. We have identified certain 
substations as critical and have put things in place to protect those substations 
from attacks or at least to minimize the damage to those substations.  Also in 
our assessment of these substations we look at the perpetrators motivation for 
such attacks, which allow us to look at different angles of these attacks and 
how they could occur. 

 
Committee Action: Information only 
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Risk Committee Meeting – April 19, 2023 

Risk Committee Meeting 
Wednesday, April 19, 2023 

8:00 a.m. – 9:30 a.m. 
 
 

Voting Members in Attendance: 
 

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief              
Compliance Officer 
Antoine Tilmon, Vice President, Customer Operations 
Joshua Langdon, Vice President, Transmission 
Jesse Murray, Vice President, Electric Delivery 
Matthew Johns, Vice President, Environmental Services & Land Management 
Jason Hammons, Vice President, Generation 
Jimmy Daghlian, Vice President, Renewables 
Marie Steele, Vice President, Integrated Energy Services 
Ryan Atkins, Vice President, Resource Optimization 
Zeina Randall, Vice President Gas Delivery 
Adrian Cacuci, Treasurer 
Kimberly Williams, Director, Resource Planning & Analysis 

             
Members not in attendance: Michael Behrens, Janet Wells 
                  
(Attendance constitutes a quorum) 

 
Others Present:    Michael Greene, Brenda Compton, Jenny Venter, 
                               Michael McClellan, Cary Shelton-Patchel, Tim Pollard, Kimberly Hopps,  
  Ryan Tardy                                     
                               
Presenters: Sophia Hickly (Item 2), Richard Kirkendoll (Items 3/4) 

 
Recorder: Richard Kirkendoll, Risk Control 
 
Item 1 Risk Committee March 15, 2023, meeting minutes 
 
Attachments: March 15, 2023, Risk Committee Meeting Minutes 
 
Overview: Review the Risk Committee meeting minutes from the March 15, 2023 
 
Discussion: The Committee reviewed and discussed the meeting minutes for March 15, 

2023 
 
Voting Results: Motion: Brandon Barkhuff 

Second: Jesse Murray 
Motion Approved Unanimously  

 
Item 2 Energy Supply Plan Update and Natural Hedging Strategy 
 
Attachments: Monthly Energy Supply Plan Update - Presentation 
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Risk Committee Meeting – April 19, 2023 

Overview: Review of the energy supply forecasts and procurements, as well as capacity 
positions, coal procurement and load forecasts. Recommending no changes to 
the approved physical gas volumes for both NV Energy North and South. Also, 
recommending changes to the 2023 and 2024 open capacity positions.  

 
Discussion: The Committee discussed the physical gas volumes as presented and were 

informed of additional term purchases for 2023 and that Silver Hawk peakers 
will be operational in 2024 as well as the Liberty Sea project, which should be 
operational the 4th quarter of 2023. The open capacity has been reduced to zero 
for June, July, and September with 63 MW’s remaining for open capacity 
position for August 2023. We are looking to close the open position with an 
RFP just for August 2023 which may be done with one counterparty. A 
question was posed regarding the uncertainty of September and whether we 
would want to go on a longer position between the two entities, and the 
response was that Resource Optimization would have internal discussions and 
then meet with other concerned parties (i.e., Staff) to determine if over 
procuring for September is the prudent thing to do for reliability purposes. 
Over procurement may be necessary due to the lower winter snowfall and 
snow pack in the hydro regions. 

  
Natural gas procurement for all current seasons (May-October) are within the 
tolerance for both companies. The gas prices have dropped for the coming 
summer, but continue to climb for the next three seasons and the power prices 
continue to climb in both the North and South.  
 
Coal inventory currently sits at 24 burn days, at the end of March. The goal for 
the inventory is 30 days or 78,000 tons. We are working with a new company 
to set up rail agreement, we are also working with a coal broker, someone that 
can find different supply that exist in the market and pair them up with end 
users.  This has led us to match up with a mine in Montana that has coal and 
after bringing in some coal to test it may lead to us contracting for a full load 
for out plants. We currently have coal deliveries forecasted to be here with the 
next few days. We are always striving to have 5 to 6 trains of coal a month 
delivered, which would mean 60K or 70K tons.  
 

Committee Action: The Committee approved the recommended no changes to the physical gas 
volumes for both NV Energy North and South.  

 
Voting Results: Motion: Brandon Barkhuff 

Second: Antoine Tilmon 
                                       Motion Approved Unanimously 
 
Committee Action: The Committee approved the recommended changes to the 2023 and 2024 

open capacity positions. 
 
Voting Results: Motion: Jesse Murray 

Second: Antoine Tilmon 
Motion Approved Unanimously 
 

Item 3 Risk Management and Control Policy Changes  
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Risk Committee Meeting – April 19, 2023 

Attachments: Risk Management and Control Policy - Presentation 
 
Overview: Seeking approval to change voting members titles in the policy. 
 
Discussion: We currently have two voting members titles that were change and would like 

those titles to reflected in the Risk Management and Control policy. The 
changes are: 

 Senior Vice President, Chief Financial Officer and Treasurer to Vice President, 
Chief Financial Officer and Assistant Treasurer to Treasurer. These changes 
will not impact the number of voting members on the Committee as it will 
remain at 14. 

 
Committee Action: The Committee approved the recommended title changes to the Risk 

Management and Control policy. 
 
Voting Results: Motion: Jesse Murray 

Second: Matt John 
Motion Approved Unanimously 

 
 
Item 4 Risk Control Report  
 
Attachments: Risk Control Report - Presentation 
 
Overview: Review of credit and market risk thresholds for the month of March 2023. 
 
Discussion: The Committee was informed that no counterparty exceeded its credit limit 

during the month of March and although it was reported previously through 
emails regarding a customer with a large arrears balance, it should be noted 
that the customer has signed a contract with the Company on payment 
arrangements to bring their balance up to date and as of today the balance has 
decreased. The cumulative mark-to-base figures were below notification 
thresholds as well. No forward power sales were transacted on, but the 
Company continues to transact forward purchases 

 
Committee Action: Information only 

Page 202 of 365



R
is

k 
C

om
m

it
te

e

A
pr

il 
19

, 2
02

3
P

riv
ile

ge
d 

an
d 

C
on

fid
en

tia
l

M
on

th
ly

 E
ne

rg
y 

Su
pp

ly
 P

la
n 

U
pd

at
e/

R
es

ou
rc

e 
Pl

an
ni

ng
 

an
d 

A
na

ly
si

s 

Page 203 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

R
ec

om
m

en
da

tio
ns

2

1.
R

ec
om

m
en

d 
no

 c
ha

ng
es

 to
 th

e 
ap

pr
ov

ed
 p

hy
si

ca
l g

as
 v

ol
um

es
 fo

r b
ot

h 
N

V 
En

er
gy

 N
or

th
 a

nd
 S

ou
th

 (a
s 

sh
ow

n 
on

 s
lid

es
 1

0 
an

d 
11

, h
ig

hl
ig

ht
ed

 in
 y

el
lo

w
) a

s 
th

e 
ta

rg
et

s 
fo

r t
he

 p
ro

cu
re

m
en

t o
f g

as
 fo

r t
he

 fo
ur

-s
ea

so
n 

ah
ea

d 
la

dd
er

in
g 

st
ra

te
gy

:

•
Vo

lu
m

es
 w

er
e 

la
st

 a
pp

ro
ve

d 
by

 th
e 

R
is

k 
C

om
m

itt
ee

 in
 F

eb
ru

ar
y 

20
23

•
M

at
er

ia
l v

ar
ia

nc
es

 b
et

w
ee

n 
pr

oc
ur

ed
 a

nd
 p

ro
je

ct
ed

 v
ol

um
es

 d
ur

in
g 

th
e 

cu
rre

nt
 

se
as

on
 w

ill 
be

 re
so

lv
ed

 e
ith

er
 th

ro
ug

h 
th

e 
da

ily
 m

ar
ke

t o
r d

ur
in

g 
bi

d 
w

ee
k

•
Th

e 
ne

xt
 n

at
ur

al
 g

as
 re

qu
es

t f
or

 p
ro

po
sa

l i
s 

th
ird

 q
ua

rte
r o

f 2
02

3,
 w

ith
 th

e 
re

co
m

m
en

da
tio

n 
fo

r n
ew

 ta
rg

et
 v

ol
um

es
 to

 b
e 

pr
es

en
te

d 
to

 th
e 

R
is

k 
C

om
m

itt
ee

Page 204 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

R
ec

om
m

en
da

tio
ns

3

2 .
 R

ec
om

m
en

d 
ch

an
ge

s 
to

 th
e 

20
23

 a
nd

 2
02

4 
op

en
 c

ap
ac

ity
 p

os
iti

on
s 

as
 s

ho
w

n 
on

 s
lid

e 
6.

 
a)

Sl
id

e 
6 

re
fle

ct
s 

al
l f

irm
 m

ar
ke

t p
ow

er
 p

ur
ch

as
es

 tr
an

sa
ct

ed
 a

s 
of

 A
pr

il 
14

, 2
02

3.
 

b)
Sl

id
e 

6 
re

fle
ct

s 
th

e 
U

ni
t C

ha
ra

ct
er

is
tic

s 
Ta

bl
e 

up
da

te
d 

on
 F

eb
ru

ar
y 

1,
20

23
c)

Sl
id

e 
6 

re
fle

ct
s 

th
e 

in
cl

us
io

n 
of

 C
hu

ka
r 1

, N
or

th
 V

al
le

y 
G

eo
, B

ru
ns

w
ic

k 
di

es
el

, R
ei

d 
G

ar
dn

er
 B

ES
S,

 S
ilv

er
ha

w
k 

pe
ak

in
g 

un
its

 a
nd

 th
e 

ex
te

ns
io

n 
of

 S
ag

ua
ro

 a
nd

 N
C

A 
1 

an
d 

2.
d)

Sl
id

e 
6 

re
fle

ct
s 

Tr
ac

y 
3 

ou
ta

ge
 in

 S
ep

te
m

be
r d

ue
 to

 e
nv

iro
nm

en
ta

l r
es

tri
ct

io
ns

.
e)

Sl
id

e 
6 

re
fle

ct
s 

a 
16

%
 P

la
nn

in
g 

R
es

er
ve

 M
ar

gi
n 

(“P
R

M
”) 

an
d 

90
 M

W
 O

AT
T 

re
se

rv
e.

f)
Sl

id
e 

6 
re

fle
ct

s 
th

e 
re

m
ov

al
 o

f H
ot

 P
ot

 a
nd

 Ir
on

 P
oi

nt
, a

nd
 th

e 
de

la
y 

of
 S

ou
th

er
n 

Bi
gh

or
n 

So
la

r, 
C

hu
ck

w
al

la
, a

nd
 

Bo
ul

de
r S

ol
ar

 II
I.

g)
Sl

id
e 

6 
re

fle
ct

s 
th

e 
fo

llo
w

in
g 

as
su

m
pt

io
ns

 fo
r V

al
m

y 
1 

an
d 

2:
To

 c
on

se
rv

e 
co

al
 p

ile
, V

al
m

y 
1 

is
 o

nl
y 

av
ai

la
bl

e 
fo

r J
ul

y 
th

ro
ug

h 
Se

pt
em

be
r f

or
 th

e 
re

m
ai

ni
ng

 y
ea

rs
 a

nd
 w

ill 
re

tir
e 

on
 1

2/
31

/2
02

5,
 e

xc
ep

t t
ha

t 
it 

w
ill 

be
 m

us
t r

un
 fo

r v
ol

ta
ge

 s
up

po
rt 

du
rin

g 
Va

lm
y 

2 
an

d 
N

ew
m

on
t c

oa
l p

la
nt

 m
ai

nt
en

an
ce

 o
ut

ag
es

Va
lm

y 
2 

on
 R

M
R

 (r
el

ia
bi

lit
y 

m
us

t r
un

) e
co

no
m

ic
 d

is
pa

tc
h 

ab
ov

e 
m

in
im

um
 lo

ad
 s

ta
tu

s 
fro

m
 2

/1
/2

02
2 

th
ro

ug
h 

12
/3

1/
20

25
, i

ts
 re

tir
em

en
t d

at
e.

Page 205 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

1.
Ph

ys
ic

al
 G

as
 P

ro
cu

re
m

en
t

•
Si

er
ra

 (e
le

ct
ric

 a
nd

 g
as

) a
nd

 N
ev

ad
a 

Po
w

er
 e

m
pl

oy
 a

 fo
ur

-s
ea

so
n 

la
dd

er
in

g 
st

ra
te

gy
 fo

r p
hy

si
ca

l g
as

 
pu

rc
ha

se
s 

th
ro

ug
h 

w
hi

ch
 2

5%
 o

f p
ro

je
ct

ed
 m

on
th

ly
 g

as
 re

qu
ire

m
en

ts
 p

er
 s

ea
so

n 
ar

e 
pr

oc
ur

ed
, a

s 
ap

pr
ov

ed
 b

y 
th

e 
Pu

bl
ic

 U
til

iti
es

 C
om

m
is

si
on

 o
f N

ev
ad

a 
in

 D
oc

ke
t N

o.
 0

9-
09

00
1

•
Fo

ur
-s

ea
so

n 
pr

oj
ec

te
d 

ph
ys

ic
al

 g
as

 re
qu

ire
m

en
ts

, s
ub

je
ct

 to
 a

pp
ro

va
l b

y 
th

e 
R

is
k 

C
om

m
itt

ee
, a

re
 th

e 
ba

si
s 

fo
r g

as
 p

ur
ch

as
es

 a
nd

 s
er

ve
 a

s 
th

e 
ap

pr
ov

ed
 p

ro
cu

re
m

en
t v

ol
um

es

•
Ph

ys
ic

al
 g

as
 tr

an
sa

ct
io

ns
 th

ro
ug

h 
th

e 
W

in
te

r 2
02

4-
20

25
 s

ea
so

n 
ar

e 
at

 th
e 

ta
rg

et
ed

 p
ro

cu
re

m
en

t 
le

ve
ls

 p
er

 th
e 

fo
ur

-s
ea

so
n 

la
dd

er
in

g 
st

ra
te

gy
, e

.g
., 

10
0%

 fo
r t

he
 c

ur
re

nt
 s

ea
so

n

2.
  P

ow
er

 P
ro

cu
re

m
en

t
•

Si
er

ra
 (e

le
ct

ric
) a

nd
 N

ev
ad

a 
Po

w
er

 e
m

pl
oy

 a
 fo

ur
-s

ea
so

n 
la

dd
er

in
g 

st
ra

te
gy

 to
 c

lo
se

 u
p 

to
 th

e 
la

rg
es

t 
op

en
 p

ow
er

 p
os

iti
on

, a
s 

ap
pr

ov
ed

 b
y 

th
e 

Pu
bl

ic
 U

til
iti

es
 C

om
m

is
si

on
 o

f N
ev

ad
a 

in
 D

oc
ke

t N
o.

 2
1-

06
00

1.
 

•
Fo

ur
-s

ea
so

n 
pr

oj
ec

te
d 

op
en

 p
ow

er
 re

qu
ire

m
en

ts
, s

ub
je

ct
 to

 a
pp

ro
va

l b
y 

th
e 

R
is

k 
C

om
m

itt
ee

, a
re

 th
e 

ba
si

s 
fo

r p
ow

er
 p

ur
ch

as
es

 a
nd

 s
er

ve
 a

s 
th

e 
ap

pr
ov

ed
 p

ro
cu

re
m

en
t v

ol
um

es
.

To
pi

cs
/Is

su
es

4

Page 206 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

3.
 S

um
m

er
 P

ea
k 

H
ou

r C
ap

ac
ity

 P
os

iti
on

s 
fo

r 2
02

3 
an

d 
20

24
 (T

ab
le

 o
n 

sl
id

e 
6)

•
Th

e 
ta

bl
e 

sh
ow

s 
0 

M
W

 o
pe

n 
po

si
tio

n 
fo

r J
ul

y 
20

23
 a

nd
 9

36
 M

W
 o

pe
n 

po
si

tio
n 

fo
r J

ul
y 

20
24

4.
 C

oa
l P

ro
cu

re
m

en
t a

nd
 S

tra
te

gy
•

Pr
oj

ec
te

d 
co

al
 b

ur
ns

 fo
r S

ie
rra

 (e
le

ct
ric

) a
re

 c
on

tin
ua

lly
 m

on
ito

re
d;

 a
dd

iti
on

al
 c

oa
l, 

if 
ne

ed
ed

, w
ill 

be
 

pr
oc

ur
ed

 o
n 

th
e 

sp
ot

 m
ar

ke
t

•
N

V 
En

er
gy

 a
im

s 
to

 m
ai

nt
ai

n 
30

 b
ur

n 
da

ys
 o

f c
oa

l, 
or

 7
8,

00
0 

to
ns

, w
hi

ch
 w

ou
ld

 a
llo

w
 b

ot
h 

Va
lm

y 
un

its
 (N

VE
 s

ha
re

 o
nl

y)
 to

 ru
n 

at
 m

in
im

um
 lo

ad
 p

er
 m

on
th

To
pi

cs
/Is

su
es

5

Page 207 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

20
23

-2
02

4 
Lo

ad
 a

nd
 R

es
ou

rc
e 

Ta
bl

e 
Su

m
m

ar
y

N
V 

En
er

gy
(N

or
m

al
 w

ea
th

er
 fo

re
ca

st
ed

 m
on

th
ly

 h
ou

rly
 p

ea
k)

6

Page 208 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

5.
 L

oa
d 

Fo
re

ca
st

s
•

Th
e 

lo
ad

 fo
re

ca
st

s 
fo

r N
ev

ad
a 

Po
w

er
 a

nd
 S

ie
rra

 (e
le

ct
ric

) a
re

 b
ot

h 
ba

se
d 

on
 th

e 
20

23
 IR

PA
 L

oa
d 

Fo
re

ca
st

s 
ap

pr
ov

ed
 o

n 
Fe

br
ua

ry
 1

5,
 2

02
3.

  

•
Si

er
ra

 (g
as

) i
s 

up
da

te
d 

to
 th

e 
20

23
-2

02
4 

ES
P 

Lo
ad

 F
or

ec
as

t

6.
 N

at
ur

al
 G

as
 P

ro
cu

re
m

en
t 

•
Fo

r t
he

 g
as

 s
ea

so
n 

of
 M

ay
 th

ro
ug

h 
O

ct
ob

er
 2

02
3,

 N
ev

ad
a 

Po
w

er
 is

 w
ith

in
 th

e 
ta

rg
et

ed
 b

an
dw

id
th

.  
Si

er
ra

 (g
as

) i
s 

w
ith

in
 th

e 
ta

rg
et

ed
 b

an
dw

id
th

.

To
pi

cs
/Is

su
es

7

Page 209 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

N
ev

ad
a 

Po
w

er
U

pd
at

es
 to

 F
or

ec
as

ts
 a

nd
 P

ro
cu

re
m

en
t

8

Page 210 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

Si
er

ra
U

pd
at

es
 to

 F
or

ec
as

ts
 a

nd
 P

ro
cu

re
m

en
t

9

Page 211 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

N
ev

ad
a 

Po
w

er
D

ai
ly

 P
hy

si
ca

l G
as

 R
eq

ui
re

m
en

ts
(M

M
B

tu
/d

ay
)

10

Page 212 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

Si
er

ra
D

ai
ly

 P
hy

si
ca

l G
as

 R
eq

ui
re

m
en

ts
(M

M
B

tu
/d

ay
 –

in
cl

ud
es

 e
le

ct
ric

 a
nd

 g
as

)

11

Page 213 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

C
oa

l I
nv

en
to

ry

12

Pr
oa

ct
iv

e 
ac

tio
ns

 ta
ke

n 
re

ga
rd

in
g 

co
al

 s
up

pl
y

Se
co

nd
 tr

ai
n 

co
nt

ra
ct

ed
 fo

r 2
02

3 
to

 h
el

p 
w

ith
 d

el
iv

er
ie

s
D

iv
er

si
fie

d 
su

pp
ly

 b
y 

co
nt

ra
ct

in
g 

w
ith

 th
re

e 
di

ffe
re

nt
 m

in
es

W
ee

kl
y 

ca
lls

 w
ith

 U
ni

on
 P

ac
ifi

c 
to

 e
ns

ur
e 

tra
in

/c
re

w
 s

ch
ed

ul
es

 a
re

 o
n 

tra
ck

Fr
on

t l
oa

di
ng

 a
s 

m
an

y 
de

liv
er

ie
s 

as
 p

os
si

bl
e 

be
fo

re
 s

um
m

er
 to

 e
ns

ur
e 

su
pp

ly

Page 214 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

Te
ch

ni
ca

l A
pp

en
di

x

13

Page 215 of 365



Page 216 of 365



Page 217 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

N
ev

ad
a 

Po
w

er
N

at
ur

al
 G

as
 P

ric
e 

Fo
re

ca
st

s

16

REDACTED PUBLIC VERSION

Page 218 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

N
ev

ad
a 

Po
w

er
Po

w
er

 P
ric

e 
Fo

re
ca

st
s

17

REDACTED PUBLIC VERSION

Page 219 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

Si
er

ra
N

at
ur

al
 G

as
 P

ric
e 

Fo
re

ca
st

s

18

REDACTED PUBLIC VERSION

Page 220 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

In
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
e 

re
po

rt
 b

as
ed

 o
n 

da
ta

 a
s 

of
 M

ar
ch

 3
1,

 2
02

3

Si
er

ra
Po

w
er

 P
ric

e 
Fo

re
ca

st
s

19

REDACTED PUBLIC VERSION

Page 221 of 365



R
is

k 
C

om
m

it
te

e

A
pr

il 
19

, 2
02

3
P

riv
ile

ge
d 

an
d 

C
on

fid
en

tia
l

Ri
sk

 M
an

ag
em

en
t a

nd
 C

on
tro

l P
ol

icy
 U

pd
at

e

Page 222 of 365



Pr
iv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

O
ve

rv
ie

w

2

1.
Se

ek
in

g 
ap

pr
ov

al
 o

f c
ha

ng
es

 to
 th

e 
ex

is
tin

g
R

is
k 

M
an

ag
em

en
t a

nd
 C

on
tr

ol
 

Po
lic

y.
 C

ur
re

nt
 v

er
si

on
 w

as
 a

pp
ro

ve
d 

on
 D

ec
em

be
r 1

4,
 2

02
2.

2.
R

ec
om

m
en

di
ng

 c
ha

ng
es

 to
 v

ot
in

g 
m

em
be

rs
 ti

tle
s.

Page 223 of 365



Pr
iv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

R
is

k 
M

an
ag

em
en

t a
nd

 C
on

tr
ol

 P
ol

ic
y 

U
pd

at
es

3

•
C

ha
ng

e 
th

e 
vo

tin
g 

m
em

be
rs

 ti
tle

s 
as

 fo
llo

w
s:

•
Se

ni
or

 V
ic

e 
Pr

es
id

en
t, 

C
hi

ef
 F

in
an

ci
al

 O
ffi

ce
r &

 T
re

as
ur

er

•
C

ha
ng

ed
 to

 V
ic

e 
Pr

es
id

en
t, 

C
hi

ef
 F

in
an

ci
al

 O
ffi

ce
r

•
As

si
st

an
t T

re
as

ur
er

•
C

ha
ng

ed
 to

 T
re

as
ur

er

•
Th

e 
tit

le
 c

ha
ng

es
 d

o 
no

t i
m

pa
ct

 th
e 

nu
m

be
r o

f v
ot

in
g 

m
em

be
rs

 o
n 

th
e 

C
om

m
itt

ee
, w

hi
ch

 c
ur

re
nt

ly
 s

its
 a

t 1
4.

Page 224 of 365



Pr
iv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

•
Ap

pr
ov

e 
re

co
m

m
en

de
d 

ch
an

ge
s 

to
 th

e 
R

is
k 

M
an

ag
em

en
t a

nd
 C

on
tr

ol
 P

ol
ic

y 
as

 
pr

es
en

te
d.

R
ec

om
m

en
da

tio
n

4

Page 225 of 365



R
is

k 
C

om
m

it
te

e

A
pr

il 
19

, 2
02

3
P

riv
ile

ge
d 

an
d 

C
on

fid
en

tia
l

R
is

k 
Co

nt
ro

l R
ep

or
t

Page 226 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

o
In

fo
rm

at
io

n-
on

ly
 p

re
se

nt
at

io
n

o
R

ep
or

tin
g 

pe
rio

d 
is

 fo
r M

ar
ch

 2
02

3
o

R
ep

or
tin

g 
tra

ns
ac

tio
n,

 p
or

tfo
lio

, a
nd

 c
re

di
t t

hr
es

ho
ld

 
no

tif
ic

at
io

ns
o

M
on

ito
rin

g 
th

e 
co

nt
ra

ct
 v

al
ue

s 
an

d 
co

nt
ra

ct
 te

rm
s 

fo
r 

ex
ec

ut
ed

 tr
an

sa
ct

io
ns

o
M

on
ito

rin
g 

th
e 

di
ffe

re
nc

e 
be

tw
ee

n 
th

e 
ba

se
 ta

rif
f e

ne
rg

y 
ra

te
 

re
ve

nu
es

 a
nd

 e
xp

en
se

s

R
is

k 
C

on
tr

ol
 R

ep
or

t

2

Page 227 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

o
Tr

an
sa

ct
io

n 
Ap

pr
ov

al
 N

ot
ifi

ca
tio

n 
Th

re
sh

ol
ds

-N
o 

ex
ce

pt
io

ns
 to

 th
e 

tra
ns

ac
tio

n 
no

tif
ic

at
io

n 
th

re
sh

ol
ds

1

o
Po

rt
fo

lio
 R

is
k 

N
ot

ifi
ca

tio
n 

Th
re

sh
ol

ds
M

ar
k-

to
-B

as
e 

C
ha

ng
e 

N
ot

ifi
ca

tio
n 

Th
re

sh
ol

ds
:

-A
ll 

th
re

e 
en

tit
ie

s 
ar

e 
w

ith
in

 th
e 

no
tif

ic
at

io
n 

th
re

sh
ol

d

Va
lu

e-
at

-R
is

k 
(V

aR
) N

ot
ifi

ca
tio

n 
th

re
sh

ol
ds

: 
-A

ll 
th

re
e 

en
tit

ie
s 

ex
ce

ed
ed

 th
e 

no
tif

ic
at

io
n 

th
re

sh
ol

d

o
C

re
di

t R
is

k 
N

ot
ifi

ca
tio

n 
Th

re
sh

ol
ds

-N
o 

co
un

te
rp

ar
tie

s 
ex

ce
ed

ed
 th

ei
r a

ss
ig

ne
d 

cr
ed

it 
lim

its
 in

 M
ar

ch
 2

02
3

-0
%

 o
f N

V 
En

er
gy

’s
 p

or
tfo

lio
 w

ith
 m

ar
k-

to
-m

ar
ke

t e
xp

os
ur

e 
is

 b
el

ow
 

in
ve

st
m

en
t g

ra
de

-T
he

 w
ei

gh
te

d 
av

er
ag

e 
cr

ed
it 

ra
tin

g 
of

 th
e 

po
rtf

ol
io

 is
 A

-

1 
–

Tr
an

sa
ct

io
ns

 b
ei

ng
 re

po
rte

d 
do

 n
ot

 in
cl

ud
e 

EI
M

 tr
an

sa
ct

io
ns

, o
nl

y 
bi

la
te

ra
l t

ra
ns

ac
tio

ns

Ex
ec

ut
iv

e 
Su

m
m

ar
y

3

Page 228 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

oR
is

k 
C

on
tro

l h
as

 v
er

ifi
ed

 th
at

 fo
rw

ar
d 

sa
le

s 
ac

tiv
iti

es
 

w
er

e 
in

 c
om

pl
ia

nc
e 

w
ith

 th
e 

fo
rw

ar
d 

sa
le

s 
Pr

oc
ed

ur
e 

M
an

ua
l.

Fo
rw

ar
d 

Po
w

er
 S

al
es

 C
om

pl
ia

nc
e

4

Page 229 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

Tr
an

sa
ct

io
n 

N
ot

ifi
ca

tio
n 

Th
re

sh
ol

ds

5

C
on

tr
ac

t V
al

ue

E
nt

ity
N

ot
ifi

ca
tio

n 
T

hr
es

ho
ld

A
ct

ua
ls

St
at

us

N
V

E
ne

rg
y

$5
.0

M
M

an
ag

er
 C

on
tra

ct
 M

an
ag

em
en

t 
(A

m
en

dm
en

ts
/S

et
tli

ng
 d

is
pu

te
s o

nl
y)

N
V

 E
ne

rg
y 

So
ut

h 
67

7-
Tr

an
sa

ct
io

ns
N

V
 E

ne
rg

y 
N

or
th

  3
24

-T
ra

ns
ac

tio
ns

To
ta

l  
   

   
   

   
   

   
1,

00
1-

Tr
an

sa
ct

io
ns

1

La
rg

es
t T

ra
ns

ac
tio

n 
$1

4M
 In

de
x 

Ba
se

d 
G

as
 D

ea
l

$5
.0

M
M

an
ag

er
, M

ar
ke

t O
pe

ra
tio

ns
 a

nd
 T

ra
di

ng
, 

$1
2.

5M
V

ic
e 

Pr
es

id
en

t, 
Re

so
ur

ce
 O

pt
im

iz
at

io
n

$1
2.

5M
V

ic
e

Pr
es

id
en

t, 
R

en
ew

ab
le

 &
 O

rig
in

at
io

n
$2

5.
0M

V
ic

e 
Pr

es
id

en
t, 

Ch
ie

f F
in

an
ci

al
 O

ff
ic

er

$5
0.

0M
C

hi
ef

 E
xe

cu
tiv

e 
O

ff
ic

er

U
nl

im
ite

d
C

hi
ef

 E
xe

cu
tiv

e 
O

ffi
ce

r, 
B

er
ks

hi
re

 H
at

ha
w

ay
 

En
er

gy
 C

om
pa

ny

E
nt

ity
N

ot
ifi

ca
tio

n 
T

hr
es

ho
ld

A
ct

ua
ls

St
at

us

N
V

E
ne

rg
y

$1
2.

5M
V

ic
e 

Pr
es

id
en

t, 
Re

so
ur

ce
 O

pt
im

iz
at

io
n

$2
5M

V
ic

e 
Pr

es
id

en
t, 

Ch
ie

f F
in

an
ci

al
 O

ff
ic

er

$1
00

M
C

hi
ef

 E
xe

cu
tiv

e 
O

ff
ic

er

C
om

m
itm

en
t T

hr
es

ho
ld

1 
–

Tr
an

sa
ct

io
ns

 b
ei

ng
 re

po
rte

d 
do

 n
ot

 in
cl

ud
e 

EI
M

 tr
an

sa
ct

io
ns

, o
nl

y 
bi

la
te

ra
l t

ra
ns

ac
tio

ns
La

rg
es

t t
ra

ns
ac

tio
n 

–7
-m

on
th

 in
de

x-
ba

se
d 

pr
ic

e 
ga

s 
de

al
 

(C
on

oc
o)

 A
pr

il 
1,

 2
02

4 
–

O
ct

ob
er

 3
1,

 2
02

4)

Page 230 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

Po
rt

fo
lio

 N
ot

ifi
ca

tio
n 

Th
re

sh
ol

ds

6

N
ot

ifi
ca

tio
n 

N
ot

 R
eq

ui
re

d 
N

ea
r N

ot
ifi

ca
tio

n 
Th

re
sh

ol
d

N
ot

ifi
ca

tio
n 

R
eq

ui
re

d 

Page 231 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

Po
rt

fo
lio

 N
ot

ifi
ca

tio
n 

Th
re

sh
ol

ds

7

N
ot

ifi
ca

tio
n 

N
ot

 R
eq

ui
re

d 
N

ea
r N

ot
ifi

ca
tio

n 
Th

re
sh

ol
d

N
ot

ifi
ca

tio
n 

R
eq

ui
re

d 

Page 232 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l
B

as
e 

Ta
rif

f E
ne

rg
y 

R
at

es
 a

nd
 D

EA
A 

B
al

an
ce

s 
–

N
PC

 E
le

ct
ric

8

N
eg

at
iv

e 
= 

ov
er

 c
ol

le
ct

io
n

Po
si

tiv
e 

= 
un

de
r c

ol
le

ct
io

n

Page 233 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l
B

as
e 

Ta
rif

f E
ne

rg
y 

R
at

es
 a

nd
 D

EA
A 

B
al

an
ce

s 
–

SP
PC

 E
le

ct
ric

9

N
eg

at
iv

e 
= 

ov
er

 c
ol

le
ct

io
n

Po
si

tiv
e 

= 
un

de
r c

ol
le

ct
io

n

Page 234 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l
B

as
e 

Ta
rif

f E
ne

rg
y 

R
at

es
 a

nd
 D

EA
A 

B
al

an
ce

s 
–

SP
PC

 L
D

C

10

N
eg

at
iv

e 
= 

ov
er

 c
ol

le
ct

io
n

Po
si

tiv
e 

= 
un

de
r c

ol
le

ct
io

n

Page 235 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

Po
rt

fo
lio

 V
al

ue
-a

t-R
is

k 
C

ha
rt

s

11

Va
lu

e-
at

-R
isk

(a
lso

 re
fe

rr
ed

 to
 a

s C
as

h-
Fl

ow
-a

t-
Ri

sk
 w

he
n 

us
ed

 in
 a

na
ly

zin
g 

liq
ui

di
ty

 re
qu

ire
m

en
ts

)

Th
e

ex
pe

ct
ed

m
ax

im
um

in
cr

ea
se

in
fu

el
an

d
w

ho
le

sa
le

po
w

er
co

st
so

ve
ra

ta
rg

et
ho

riz
on

w
ith

in
a

gi
ve

n
co

nf
id

en
ce

in
te

rv
al

an
d

ho
ld

in
g

pe
rio

d.
Va

lu
e-

at
-R

isk
se

rv
es

as
a

ga
ug

e
of

m
ar

ke
te

xp
os

ur
e,

su
m

m
ar

izi
ng

th
e

to
ta

lm
ar

ke
tr

isk
in

a
po

rt
fo

lio
of

as
se

ts
.

Page 236 of 365



Page 237 of 365



Page 238 of 365



Page 239 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

15

M
ed

iu
m

-L
ar

ge
 M

aj
or

 C
om

m
er

ci
al

 C
us

to
m

er
s 

A
rr

ea
rs

 B
al

an
ce

Page 240 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

16

M
ed

iu
m

-L
ar

ge
 M

aj
or

 C
om

m
er

ci
al

 a
nd

 R
es

id
en

tia
l

A
rr

ea
rs

 B
al

an
ce

D
at

a 
fro

m
 B

an
ne

r –
R

un
 d

at
e 

3/
31

/2
3

Page 241 of 365



P
riv

ile
ge

d 
an

d 
C

on
fid

en
tia

l

oN
o 

co
rre

ct
iv

e 
ac

tio
n 

is
 n

ec
es

sa
ry

 a
t t

hi
s 

tim
e

R
ec

om
m

en
da

tio
ns

 a
nd

 C
or

re
ct

iv
e 

A
ct

io
n

17

Page 242 of 365



Page 243 of 365



Page 244 of 365



Risk Committee Meeting – May 17, 2023 

Risk Committee Meeting 
Wednesday, May 17, 2023 

9:00 a.m. – 10:00 a.m. 
 
 

Voting Members in Attendance: 
 

Michael Behrens, Vice President, Chief Financial Officer 
Antoine Tilmon, Vice President, Customer Operations 
Jesse Murray, Vice President, Electric Delivery 
Matthew Johns, Vice President, Environmental Services & Land Management 
Jason Hammons, Vice President, Generation 
Marie Steele, Vice President, Integrated Energy Services 
Ryan Atkins, Vice President, Resource Optimization 
Adrian Cacuci, Treasurer 
Kimberly Williams, Director, Resource Planning & Analysis 

             
Members not in attendance: Brandon Barkhuff, Joshua Langdon, Michael Johns, Zeina Randall, 
Jimmy Daghlian 

                  
(Attendance constitutes a quorum) 
 
Others Present:    Michael Greene, Brenda Compton, Jenny Venter, 
                               Michael McClellan, Cary Shelton-Patchel, Tim Pollard,  
  Ryan Tardy                                     
                               
Presenters: Sophia Hickly (Item 2) 

 
Recorder: Richard Kirkendoll, Risk Control 
 
Item 1 Risk Committee April 19, 2023, meeting minutes 
 
Attachments: April 19, 2023, Risk Committee Meeting Minutes 
 
Overview: Review the Risk Committee meeting minutes from the April 19, 2023 
 
Discussion: The Committee reviewed and discussed the meeting minutes for April 19, 

2023 
 
Voting Results: Motion: Jason Hammons 

Second: Antoine Tilmon 
Motion Approved Unanimously  

 
Item 2 Energy Supply Plan Update and Natural Hedging Strategy 
 
Attachments: Monthly Energy Supply Plan Update – Presentation 
 
Overview: Review of the energy supply forecasts and procurements, as well as capacity 

positions, coal procurement and load forecasts. Recommending no changes to 
the approved physical gas volumes for both NV Energy North and South. Also, 
recommending changes to the 2023 and 2024 open capacity positions.  
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Discussion: The Committee discussed the physical gas volumes as presented and were 
informed of additional term purchase of 50 MW’s for August 2023 and the 
load forecast was changed back to the 3rd IRP A-load forecast, which was 
approved in May 2022. The in-service date of Clark Peaker and Sun Peak has 
been updated. Also, the Hoover capacity forecast has been updated and Valmy 
I is capable to generate at 42.5 MW’s at a minimum as opposed to 90 MW’s, 
which will help for the goal conservation. With the changes presented the new 
open positions are 49 MW’s for June 2023 and 32 MW’s for September 2023. 
The 2024 open positions have been reduced from July through September. Gas 
prices (Malin) continue to drop for both North and South for this coming 
summer and for the next three seasons. It should be noted that we are outside 
of the tolerance for July and August due to the additional term purchases. In 
regard to coal, we currently have 16 burns days left. A question was posed 
regarding the delivery of coal, and it was noted that one of the mines we are 
working with are able to front load much of our  deliveries and are scheduled 
to get the first delivery from a new mine by end of month. The inventory is 
trending in the right direction which will give us a good cushion should we 
need to run the units in the July, August,  or September to manage any heat 
event. So, at this point there is no real concern in using the units during the 
summer.  
 

Committee Action: The Committee approved the recommended no changes to the physical gas 
volumes for both NV Energy North and South.  

 
Voting Results: Motion: Antoine Tilmon 

Second: Marie Steele 
                                       Motion Approved Unanimously 
 
Committee Action: The Committee approved the recommended changes to the 2023 and 2024 

open capacity positions. 
 
Voting Results: Motion: Jesse Murray 

Second: Jason Hammons 
Motion Approved Unanimously 

Additional Comments: 
 
 Response to a question from last month as to our comfortability on where the 

Company is at on procuring more resources in comparison to what we seen 
last September with the extreme heat. The Resource Optimization group did 
some research and determined that if they were to procure resources now the 
cost would be around $15M whereas if they waited later to buy additional 
supply for the short term over a three day event the cost would be about $7M. 
Also, the West is in a better shape in regard to resources this year from last 
year. The recommendation would be that it is not required for the Company to 
procure above what our open positions currently shows.  
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Risk Committee Meeting – June 21, 2023 

Risk Committee Meeting 
Wednesday, June 21, 2023 

8:00 a.m. – 9:30 a.m. 
 
 

Voting Members in Attendance: 
 

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief              
Compliance Officer 
Antoine Tilmon, Vice President, Customer Operations 
Joshua Langdon, Vice President, Transmission 
Matthew Johns, Vice President, Environmental Services & Land Management 
Jason Hammons, Vice President, Generation 
Janet Wells, Vice President, Regulatory 
Ryan Atkins, Vice President, Resource Optimization 
Adrian Cacuci, Treasurer 
Kimberly Williams, Director, Resource Planning & Analysis 

             
Members not in attendance: Michael Behrens, Marie Steele, Zeina Randall, Jesse Murray, 
Jimmy Daghlian 
                  
(Attendance constitutes a quorum) 

 
Others Present:    Michael Greene, Brenda Compton, Jenny Venter, 
                               Michael McClellan, Cary Shelton-Patchel, Tim Pollard, Ryan Tardy                                     
                               
Presenters: Sophia Hickly (Item 2), Richard Kirkendoll (Items 3) 

 
Recorder: Richard Kirkendoll, Risk Control 
 
Item 1 Risk Committee May 17, 2023, meeting minutes 
 
Attachments: May 17, 2023, Risk Committee Meeting Minutes 
 
Overview: Review the Risk Committee meeting minutes from the May 17, 2023 
 
Discussion: The Committee reviewed and discussed the meeting minutes for May 17, 2023 
 
Voting Results: Motion: Antoine Tilmon 

Second: Josh Langdon 
Motion Approved Unanimously  

 
Item 2 Energy Supply Plan Update and Natural Hedging Strategy 
 
Attachments: Monthly Energy Supply Plan Update - Presentation 
 
Overview: Review of the energy supply forecasts and procurements, as well as capacity 

positions, coal procurement and load forecasts. Recommending no changes to 
the approved physical gas volumes for both NV Energy North and South. Also, 
recommending changes to the 2023 and 2024 open capacity positions.  

 

Page 285 of 365



Risk Committee Meeting – June 21, 2023 

Discussion: The Committee discussed the physical gas volumes as presented and were 
informed of additional purchase of 50 MW’s for June and September of 2023 
to fully close the 2023 open positions. There is a must run on Valmy I from 
October 2023 to March 2024 which lowered our gas burn protection, this is 
reliant ability restriction. For the north, our 2023 open positions were closed, 
and 2024 open positions are up to 933 MW’s, also an additional term purchase 
of 175 MW’s from June 2023 through August 2024 was acquired. Gas prices 
at SoCal and Malin show no significant changes in prices for the summer and 
following three seasons for the South. For the North there is a variance on the 
gas burn from October through January 2024 due to must run on Valmy I. The 
question was posed as to Valmy II being in a must run as well, and the response 
was that Valmy II is in must run for economic status until the unit is retired. 
Another question was posed as to any alternatives considering the coal 
situation and the response was that running Valmy is considered the alternative 
at this time, but if we were forced to find something we would look at the coal 
mines and put together a PPA to purchase their output. 

 
 Coal inventory shows that as of May 31st we have 32 burn days left. In regard 

to the gas hedging workshop, received some strong deliveries from BNSF and 
Union Pacific which have our inventory close to 150,000. We are looking to 
build upon this inventory to support the reliability needs in the future. There 
has been record production in gas along with mild condition and demand. Spot 
gas for the NYMEX and west is pretty low as well as the forward curve pricing.  

  
A question was posed as to whether or not the gas burn numbers were in 
relation to the additional units coming on line and the response was that it is 
included in the modeling input. Also a few renewable projects are dedicated 
to some large customer loads.  
 
 

Committee Action: The Committee approved the recommended no changes to the physical gas 
volumes for both NV Energy North and South.  

 
Voting Results: Motion: Brandon Barkhuff 

Second: Antoine Tilmon 
                                       Motion Approved Unanimously 
 
Committee Action: The Committee approved the recommended changes to the 2023 and 2024 

open capacity positions. 
 
Voting Results: Motion: Janet Wells 

Second: Brandon Barkhuff 
Motion Approved Unanimously 
 

Committee Action: The Committee approved the recommendation to maintain the current no 
hedge strategy and not physically hedge natural gas portfolio for the norther 
and southern Nevada service territories.  

 
Voting Results: Motion: Jason Hammons 

Second: Ryan Atkins 
Motion Approved Unanimously 
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Item 3 Risk Control Report  
 
Attachments: Risk Control Report - Presentation 
 
Overview: Review of credit and market risk thresholds for the month of May 2023.
 
Discussion: The Committee was informed that no counterparty exceeded its credit limit 

during the month of May. The cumulative mark-to-base figures were below 
the notification thresholds, and the Value-at-Risk was above the notification 
threshold. No forward power sales were transacted on, but the Company 
continues to transact forward purchases 

 
Committee Action: Information only 
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Risk Committee Meeting – July 19, 2023 

Risk Committee Meeting 
Wednesday, July 19, 2023 

9:00 a.m. – 10:00 a.m. 
 
 

Voting Members in Attendance: 
 

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief 
Compliance Officer 
Michael Behrens, Vice President, Chief Financial Officer 
Antoine Tilmon, Vice President, Customer Operations 
Jason Hammons, Vice President, Generation 
Janet Wells, Vice President, Regulatory 
Jimmy Daghlian, Vice President, Renewables 
Marie Steele, Vice President, Integrated Energy Services 
Ryan Atkins, Vice President, Resource Optimization 
Adrian Cacuci, Treasurer 
Kimberly Williams, Director, Resource Planning & Analysis 

             
Members not in attendance: Matthew Johns, Joshua Langdon, Zeina Randall,  Jesse Murray 

                  
(Attendance constitutes a quorum) 
 
Others Present:    Michael Greene, Brenda Compton, Michael McClellan,  
                                         Cary Shelton-Patchel, Tim Pollard, Ryan Tardy, Rob Kocour                                     
                               
Presenters: Sophia Hickly (Item 2), Richard Kirkendoll (Item 3) 

 
Recorder: Richard Kirkendoll, Risk Control 
 
Item 1 Risk Committee June 21, 2023, meeting minutes 
 
Attachments: June 21, 2023, Risk Committee Meeting Minutes 
 
Overview: Review the Risk Committee meeting minutes from the June 21, 2023 
 
Discussion: The Committee reviewed and discussed the meeting minutes for June 21, 2023 
 
Voting Results: Motion: Michael Behrens 

Second: Antoine Tilmon 
Motion Approved Unanimously  

 
Item 2 Energy Supply Plan Update and Natural Hedging Strategy 
 
Attachments: Monthly Energy Supply Plan Update – Presentation 
 
Overview: Review of the energy supply forecasts and procurements, as well as capacity 

positions, coal procurement and load forecasts. Recommending no changes to 
the approved physical gas volumes for both NV Energy North and South. Also, 
recommending changes to the 2023 and 2024 open capacity positions.  
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Discussion: The Committee discussed the physical gas volumes as presented and were 
informed that both Valmy units were restricted to minimum capacity, unless 
for emergency to preserve coal, which is currently in process. In regard to the 
open position for 2023, there are no open positions for the remaining two 
months and for 2024 we have up to 933Mw’s as open position, it was also 
noted that the load forecast will not change until we file next year’s IRP. We 
currently have 60 burn days of coal inventory. A question was posed as to our 
ability to purchase coal from additional mines or are we limited. The response 
was that we have received more trains from a new mine, but another source 
was having issues at the station which has delayed delivery of those trains. We 
are currently looking  to other customers that could deliver quality coal, but 
unfortunately there has not been any luck. An RFP will be submitted to see if 
there are any bidders that could deliver coal to us. It was also noted that we do 
have enough coal to get us through September.  
 

Committee Action: The Committee approved the recommended no changes to the physical gas 
volumes for both NV Energy North and South.  

 
Voting Results: Motion: Michael Behrens 

Second: Brandon Barkhuff 
                                       Motion Approved Unanimously 
 
Committee Action: The Committee approved the recommended no changes to the 2023 and 2024 

open capacity positions. 
 
Voting Results: Motion: Janet Wells 

Second: Michael Behrens 
Motion Approved Unanimously 

 
Item 3 Risk Control Report  
 
Attachments: Risk Control Report - Presentation 
 
Overview: Review of credit and market risk thresholds for the month of June 2023.
 
Discussion: The Committee was informed that no counterparty exceeded its credit limit 

during the month of June. The cumulative mark-to-base figures were below 
the notification thresholds, and the Value-at-Risk was above the notification 
threshold. No forward power sales were transacted on, but the Company 
continues to transact forward purchases. It was pointed out that all of the 
entities were currently under collecting and were not projected to over collect 
until November 24 and October 25 for NPC, residential and non-residential 
respectively, April 24 for SPPC, and March 2024 for LDC.  

 
 The Committee was also updated on  arrears balance, which had a 

balance of  but through discussions held between our company and 
 that balance is scheduled to be paid in full by Friday, July 21st.  

 
Committee Action: Information only 
 
 

REDACTED PUBLIC VERSION
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Additional Item of Note:  

There was an item sent out via email for a Committee vote on July 5, 2023. Resource Optimization was 
requesting that the Company join the shippers on the Gas Transmission Northwest (GTN) in proposing 
a pre-filing settlement counter-offer. With the proposed counter-offer, Sierra’s annual cost on GTN will 
be reduced from . 

Committee Action:  Approved unanimously  

REDACTED PUBLIC VERSION
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