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Risk Committee
Wednesday, January 18, 2023

Locations

Las Vegas: Red Rock

Conference Room

Reno: Virginia
Click here to join the meeting
Microsoft Team Meeting (702-870-3481/Access code: 3632412#)
DEAA Compliance Portion

Min Start End Subject

Introduction and approval of Risk Committee
Meeting Minutes of December 14, 2022

1 0:10 8:00 8:10
2 0:25 8:10 8:35 Energy Supply Plan Update
3 0:20 8:35 8:55 Trading Authorization Limits

4 0:15 8:55 9:10 Risk Control Report

8:00 a.m. - 9:30 a.m.

Action

Approval

Approval

Approval

Informational

Presenter

Brandon Barkhuff
Sophia Hickly
Ryan Atkins

Richard Kirkendoll
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Risk Committee

Tuesday, January 31, 2023

Locations

Las Vegas: Red Rock

Conference Room

Reno: Virginia
Click here to join the meeting
Microsoft Team Meeting (702-870-3481/Access code: 3632412#)
DEAA Compliance Portion

Min Start End Subject

1 0:30 16:30  17:00 2022 Tuscarora Pipeline Rate Case

4:30 p.m. - 5:00 p.m.

Action

Approval

Presenter

Kimberly Williams
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Risk Committee Meeting
Wednesday, January 18, 2023
8:00 a.m. — 9:30 a.m.

Voting Members in Attendance:

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief
Compliance Officer

Michael Behrens, Interim, Chief Financial Officer

Antoine Tilmon, Vice President, Customer Operations

Joshua Langdon, Vice President, Transmission

Matthew Johns, Vice President, Environmental Services & Land Management
Marie Steele, Vice President, Integrated Energy Services

Janet Wells, Vice President, Regulatory

Ryan Atkins, Vice President, Resource Optimization

Jimmy Daghlian, Vice President, Renewables

Jason Hammons, Vice President, Generation

Zeina Randall, Vice President Gas Delivery

Adrian Cacuci, Assistant Treasurer

Members not in attendance: Jesse Murray, Kimberly Williams

(Attendance constitutes a quorum)

Others Present:

Presenters:

Recorder:

Item 1

Attachments:

Overview:

Discussion:

Voting Results:

Item 2

Attachments:

Michael Greene, Brenda Compton, Jenny Venter,
Michael McClellan, Cary Shelton-Patchel, Kimberly Hopps, Ryan Tardy

Sophia Hickly (Item 2), Ryan Atkins (Item 3), Richard Kirkendoll (Item 4)

Richard Kirkendoll, Risk Control

Risk Committee December 14, 2022, meeting minutes
December 14, 2022, Risk Committee Meeting Minutes
Review the Risk Committee meeting minutes from the December 14, 2022

The Committee reviewed and discussed the meeting minutes for December 14,
2022

Motion: Brandon Barkhuff
Second: Joshua Langdon
Motion Approved Unanimously

Energy Supply Plan Update and Natural Hedging Strategy

Monthly Energy Supply Plan Update - Presentation

Risk Committee Meeting — January 18, 2023
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Overview:

Discussion:

Committee Action:

REDACTED PUBLIC VERSION

Review of the energy supply forecasts and procurements, as well as capacity
positions, coal procurement and load forecasts. Recommending no changes to
the approved physical gas volumes for both NV Energy North and South.
Also, recommending no changes to the 2023 and 2024 open capacity positions.

The Committee discussed the physical gas volumes as presented and the
proposal for no changes to the physical gas volumes for the four-season ahead
laddering strategy for both NV Energy North and South. The open capacity
positions as presented last month are the same as this month. The Company is
currently in negotiations with Seguro, looking to switching to a tolling
agreement which will bring in another I00MW’s for summer of 2023 and there
could be another SOMW’s-100MW’s of non-CAISO supply from other
counterparties and the remainder of our purchases could be CAISO sourced.
A question was posed as to would the Company be getting supplies from
NCAL for the open position and the response was that we will, which would
be an additional 95MW’s. Our load assumptions, for larger customers include

in the forecast in the north, but not so for the south.

Natural gas procurement for February 2023-March 2023 has NPC within the
targeted bandwidth and SPPC gas is within the targeted bandwidth with the
exception of March 2023. Continued increased prices in gas in January 2023
had a major impact on the deferred balance. The Committee was also informed
that due to the high gas prices in January caused the Company to spend more
than 4 times what was spent in January 2022. This seems to be a Western
pricing and mainly driven by California. The prices are forecasted to come
down in March which should be reflective on the deferred energy balance.

A question was brought up regarding the Companies Energy Supply Plan
(ESP) and is the Company making any changes to the plan, the response was
that other opportunities are being looked at, such as hedging and looking at
different index deals, but a mechanism is in place to provide a balanced
portfolio and it should be noted that we are working with other entities with
our recommendations to ensure we are bringing forth the best options in
relation to the ESP. It was also mentioned that our total price for the BTER
and DEAA combined will max out in July which would show the peak rates
and reflect so in the south. A recommendation was put forth that a smaller
group get together to review the forecasts for the company because within the
last few years there as been a lot of abnormality with the weather and power
and gas prices and this group would take a more in depth look at the forecast.

There are 42 burn days left of coal as of December 31, 2022 which did drop
somewhat due to a derailed train. We should be in a good position in 2023,
but will be doing an RFP for 2024 supply. One of the main issues we and
around the country are having is the quality of the coal to burn at the plants.
Looking at blending the coal currently on hand and that being delivered to
burn. The coal is being bought from our normal supplier, but the quality isn’t
as good, also the delivery of coal is pretty much consistent as the last few years,
not as good as pre-covid.

The Committee approved the recommended no changes to the physical gas
volumes for both NV Energy North and South.

Risk Committee Meeting — January 18, 2023
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Voting Results:

Committee Action:

Voting Results:

Item 3
Attachments:
Overview:

Discussion:

Committee Action:
Item 4
Attachments:

Overview:

REDACTED PUBLIC VERSION

Motion: Antoine Tilmon
Second: Janet Wells
Motion Approved Unanimously

The Committee approved the recommended no changes to the 2023 and 2024
open capacity positions.

Motion: Joshua Langdon
Second: Janet Wells
Motion Approved Unanimously

Trading

No attachment

Review of the Trading Authorization Limits

This was a proposal to raise the Vice President limit for fuel and purchase
power is raised to be in alignment with PacifiCorp, but after further review it
was discovered that only a small number of invoices would not have to go for
the President’s signature.  The idea was to have the President or someone
with the authority to sign off on the invoices that may exceed the Vice
Presidents authorization. There was a suggestion that a backup may be
required for the President when he’s not available, maybe rewording the
Corporate Governance policy to reflect the backup would be idea.
Information only

Risk Control Report

Risk Control (December 2022)

Due to the timing of the meeting the Risk Control report
(informational item) will be sent via email once available.

ADDITIONAL ITEM:2022 Tuscarora Pipeline Rate Case

Attachments:

Overview:

Committee Action:

2022 Tuscarora Pipeline Rate Case

There was a request to move forward with a counteroffer that NV
Energy would like to make in conjunction with FERC Staff and
Southwest Gas as part of the settlement negotiations with Tuscarora.

The proposed settlement offer if accepted by TCT would reduce
Sierra’s annual costs to ﬂ below current rates.
This item was sent out via email on Friday, January 13, 2023 and approved
unanimously.

Risk Committee Meeting — January 18, 2023
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REDACTED PUBLIC VERSION

Risk Committee Meeting
Tuesday, January 31, 2023
4:30 p.m. — 5:00 p.m.

Voting Members in Attendance:

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief
Compliance Officer

Antoine Tilmon, Vice President, Customer Operations

Joshua Langdon, Vice President, Transmission

Matthew Johns, Vice President, Environmental Services & Land Management
Marie Steele, Vice President, Integrated Energy Services

Janet Wells, Vice President, Regulatory

Jimmy Daghlian, Vice President, Renewables

Jesse Murray, Vice President, Electric Delivery

Jason Hammons, Vice President, Generation

Zeina Randall, Vice President Gas Delivery

Kimberly Williams, Director, Resource Planning & Analysis

Members not in attendance: Michael Behrens, Adrian Cacuci, Ryan Atkins

(Attendance constitutes a quorum)

Others Present: Michael Greene, Brenda Compton, Jenny Venter,

Cary Shelton-Patchel, Ryan Tardy, Michael Knox

Presenters: Kimberly Williams (Item 1)

Recorder: Richard Kirkendoll, Risk Control

Item 1 2022 Tuscarora Pipeline Rates Case

Attachments: 2022 Tuscarora Pipeline Rate Case

Overview: Review the Tuscarora gas transmission settlement rate.

Discussion:

regarding a settlement rate of up to
average. Tuscarora is recommendin

beneficial to our customers.

Risk Committee Meeting — January 31, 2023
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Seeking approval to negotiate a settlement rate with Tuscarora Gas
Transmission (TGT). NVE and Tuscarora have been having discussion

Essentially, we’re looking at an amount that would be a settlement equivalent
of a high end of what we believe we would receive in litigation. A question
was asked regarding how long the rate would be in effect if we went to
litigation. The assumption was that the litigator rates would not be in effect
for 3 years, so up until then we would be paying the filed rates of Tuscarora.
It should be noted that these rates, which we are negotiating for would be



REDACTED PUBLIC VERSION

Committee Action: Recommend the Committee approval to negotiate a settlement rate with
Tuscarora Gas Transmission up to *age.

Voting Results: Motion: Janet Wells
Second: Antoine Tilmon
Motion Approved Unanimously

Risk Committee Meeting — January 31, 2023
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Locations

Las Vegas: Red Rock
Conference Room
Reno: Virginia

Click here to join the meeting

Risk Committee

Wednesday, February 15, 2023

8:00 a.m. - 9:30 a.m.

Microsoft Team Meeting (702-870-3481/Access code: 3632412#)

DEAA Compliance Portion
Min Start End

1 0:10 8:00 8:10

2 0:25 8:10 8:35
3 0:15 8:35 8:50

4 0:25 8:50 9:15

Subject
Introduction and approval of Risk Committee
Meeting Minutes for January 18, 2023, January 31,
2023

Energy Supply Plan Update
Physical Gas Transcations Above Premium Cap

2023 Load Forecast Update

Action

Approval

Approval
Approval

Approval

Presenter

Adrian Cacuci

Sophia Hickly
Ryan Atkins

Tim Pollard
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Risk Committee Meeting
Wednesday, February 15, 2023
8:00 a.m. — 9:30 a.m.

Voting Members in Attendance:

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief
Compliance Officer

Joshua Langdon, Vice President, Transmission

Matthew Johns, Vice President, Environmental Services & Land Management
Marie Steele, Vice President, Integrated Energy Services

Janet Wells, Vice President, Regulatory

Ryan Atkins, Vice President, Resource Optimization

Jimmy Daghlian, Vice President, Renewables

Jason Hammons, Vice President, Generation

Adrian Cacuci, Assistant Treasurer

Kimberly Williams, Director, Resource Planning & Analysis

Members not in attendance: Jesse Murray, Antoine Tilmon, Zeina Randall, Michael Behrens

(Attendance constitutes a quorum)

Others Present:

Presenters:

Recorder:

Item 1
Attachments:

Overview:

Discussion:

Voting Results:

Michael Greene, Brenda Compton, Jenny Venter,

Michael McClellan, Cary Shelton-Patchel, Kimberly Hopps, Ryan Tardy,
Tim Pollard

Sophia Hickly (Item 2), Ryan Atkins (Item 3), Tim Pollard (Item 4)

Richard Kirkendoll, Risk Control

Risk Committee January 18,2023 and January 31, 2023, meeting minutes
January 18, 2023 and January 31, 2023, Risk Committee Meeting Minutes

Review the Risk Committee meeting minutes from January 18 and January 31,
2023

The Committee reviewed and discussed the meeting minutes for January 18
and January 31, 2023

January 18, 2023

Motion: Brandon Barkhuff
Second: Janet Wells

Motion Approved Unanimously

January 31, 2023
Motion: Brandon Barkhuff

Risk Committee Meeting — February 15, 2023
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Item 2
Attachments:

Overview:

Discussion:

Committee Action:

Voting Results:

Committee Action:

Voting Results:

Second: Marie Steele
Motion Approved Unanimously

Energy Supply Plan Update and Natural Hedging Strategy
Monthly Energy Supply Plan Update - Presentation

Review of the energy supply forecasts and procurements, as well as capacity
positions, coal procurement and load forecasts. Recommending approval of
current projected physical gas volumes for both NV Energy North and South
and recommending changes to the 2023 and 2024 open capacity positions.

The Committee discussed the physical gas volumes as presented and the
recommendation to approve current projected physical gas volumes and
changes to the 2023 and 2024 open capacity positions. We are going through
a gas RFP in which summer 2023 will be filled 100%, winter 2023-2024 75%,
summer 2024 50%, and winter 2024-2025 25%. Hot Pot and Iron Point have
been removed from the L&R table and model and Bighorn, Chuckwalla, and
Boulder Solar III are delayed until 2025. Valmy 1 is only available for July
through September until it is retired (2025). Open position for both North and
South combined are 136 for July 23 and 1,315 for July 2024. We are also
completing a power RFP and looking to close the open positions or coming
close to closing them, but we are looking to close all of the open positions.

Natural gas procurement for March 2023 has both Companies within the
targeted bandwidth. The gas and power prices have dropped as compared to
last month, so the gas burns are affected by the market prices. Currently we
have 49-days of coal inventory. We continue to have concerns with the quality
of coal being received, which was delivered from the same supplier. One of
our ways to combat the coal issue is to use unit 2 which can handle the higher
mercury coal and to bring in higher grade chemicals to treat the mercury that
is found in the coal. We do have enough coal to get us through 2024, but the
biggest concern is the quality of the coal we are receiving. We will continue
to work with the plants to get creative on the different technology to burn the
coal we receive.

The Committee approved the recommended changes to the physical gas
volumes for both NV Energy North and South.

Motion: Janet Wells
Second: Jason Hammons
Motion Approved Unanimously

The Committee approved the recommended no changes to the 2023 and 2024
open capacity positions.

Motion: Kimberly Williams

Second: Janet Wells

Motion Approved Unanimously

Risk Committee Meeting — February 15, 2023
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Item 3

Attachments:

Overview:

Discussion:

Committee Action:

Voting Results:

Item 4
Attachments:

Overview:

Discussion:

Committee Action:

Voting Results:

Physical Gas Transaction Above Premium Cap
Physical Gas Transaction Above Premium Cap - Presentation

Seeking approval to transact above the premium cap provided the transactions
are the least cost supply options.

Resource Optimization will issue a physical gas request for proposal
February 9" for Nevada Power, with bids due back by February 16" and
February 23" with bids due back by March 2", Due to market
conditions all of the bids that come back may be above the premium
cap, but we do select the least cost options. Requesting preapproval to
transact above the Risk policy premium cap provided the transaction is
the least cost option.

The Committee approved the approval to transact above the premium cap,
provided that those options are the least cost supply options.

Motion: Brandon Barkhuff
Second: Joshua Langdon
Motion Approved Unanimously

2023 Load Forecast Update
2023 Load Forecast Update - Presentation

Recommending approval of the updated load forecast for use in the
fifth amendment to the 2021 Joint Integrated Resource Plan.

The updated forecast includes an increase in peak loads of close to 300
MW’s by 2026 and close to 2,400 MW’s by 2032. There is also an
increase in energy requirements of ~1,500 GWh by 2026 and ~16,000
by 2032. The large driver for the increases are the planned expansion and
incremental major project in additions to the industrial loads, which consists
of Data Centers, Mines, Casinos, and manufacturing. There are a total of 38
major projects with 17 major projects that have defined facilities and
investments, and the other 21 projects are in their early study phase.

Recommended approval to update the load forecasts for use in the fifth
amendment to the 2021 Joint Integrated Resource Plan.

Motion: Marie Steele
Second: Janet Wells
Motion Approved Unanimously

Risk Committee Meeting — February 15, 2023
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Risk Committee
Wednesday, March 15, 2023
8:00 a.m. - 9:30 a.m.

Locations

Las Vegas: Red Rock

Conference Room

Reno: Virginia
Click here to join the meeting
Microsoft Team Meeting (702-870-3481/Access code: 3632412#)
DEAA Compliance Portion

Min Start End Subject Action Presenter

Introduction and approval of Risk Committee

1 0:10 8:00 8:10 Approval Adrian Cacuci
Meeting Minutes for February 15, 2023 PP

2 0:25 8:10 8:35  Energy Supply Plan Update Approval Sophia Hickly

3 0:15 8:35 8:50 Substation Security Initatives Information Joshua Langdon
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Risk Committee Meeting
Wednesday, March 15, 2023
8:00 a.m. — 9:30 a.m.

Voting Members in Attendance:

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief
Compliance Officer

Antoine Tilmon, Vice President, Customer Operations

Joshua Langdon, Vice President, Transmission

Marie Steele, Vice President, Integrated Energy Services

Janet Wells, Vice President, Regulatory

Ryan Atkins, Vice President, Resource Optimization

Zeina Randall, Vice President Gas Delivery

Adrian Cacuci, Assistant Treasurer

Kimberly Williams, Director, Resource Planning & Analysis

Members not in attendance: Jesse Murray, Michael Behrens, Matthew Johns,
Jason Hammons, Jimmy Daghlian

(Attendance constitutes a quorum)

Others Present: Michael Greene, Brenda Compton, Jenny Venter,
Michael McClellan, Cary Shelton-Patchel, Tim Pollard

Presenters: Sophia Hickly (Item 2), Joshua Langdon (Item 3),

Recorder: Richard Kirkendoll, Risk Control

Item 1 Risk Committee February 15, 2023, meeting minutes

Attachments: February 15, 2023, Risk Committee Meeting Minutes

Overview: Review the Risk Committee meeting minutes from the February 15, 2023

Discussion: The Committee reviewed and discussed the meeting minutes for February 15,
2023

Voting Results: Motion: Joshua Langdon

Second: Antoine Tilmon
Motion Approved Unanimously

Item 2 Energy Supply Plan Update and Natural Hedging Strategy
Attachments: Monthly Energy Supply Plan Update - Presentation
Overview: Review of the energy supply forecasts and procurements, as well as capacity

positions, coal procurement and load forecasts. Recommending no changes to
the approved physical gas volumes for both NV Energy North and South. Also,

Risk Committee Meeting — March 15, 2023
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Discussion:

Committee Action:

Voting Results:

Committee Action:

Voting Results:

Committee Action:

recommending no changes to the 2023 and 2024 open capacity positions, as
well as maintaining the current no hedge strategy for both the northern and
southern Nevada service territories.

The Committee discussed the physical gas volumes as presented and the
proposal for no changes to the physical gas volumes for the four-season ahead
laddering strategy for both NV Energy North and South. The open capacity
positions as presented last month are the same as this month. The Seguro
contract has been extended through the summer of 2023. The load forecast has
been updated to the 5" IRPA forecast. This summer to fill a portion of our
open position we have both NCA’s and Seguro under contract for the summer.
Because the contract with Seguro has been restructured to a tolling agreement,
we are pretty confident that they will deliver this summer.

Natural gas procurement for all current seasons are within the tolerance for
both companies. The gas prices, since March have come down and the
expectation is that the prices will continue to drop through next winter.

Coal inventory currently sits at 46 burns days, at the end of February. The goal
for the inventory is 30 days, but there is a possibility that we will see a drop in
inventory. Due to Union Pacific railroads the train deliveries have been slow.
We are working with some mines on test burns to see if they can handle the
higher mercury content that has shown up in the new coal. There is an effort
in place to find some new supply. The coal situation is being closely
monitored, but the challenge is to find quality coal and have it delivered in a
timely manner.

In regard to gas hedging, the big driver appears to be warmer weather in the
last few months, which lead to lower consumption that results in higher storage
levels as well as lower prices. Lower prices with lower volatility is projected
for the next few months.

The Committee approved the recommended no changes to the physical gas
volumes for both NV Energy North and South.

Motion: Janet Wells
Second: Brandon Barkhuff
Motion Approved Unanimously

The Committee approved the recommended changes to the 2023 and 2024
open capacity positions.

Motion: Antoine Tilmon
Second: Joshua Langdon
Motion Approved Unanimously

The Committee approved the recommended changes to maintain the current
no hedge strategy and not physically hedge natural gas portfolio for the
northern and southern Nevada services territories.

Risk Committee Meeting — March 15, 2023
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Voting Results:

Item 3
Attachments:

Overview:

Discussion:

Committee Action:

Motion: Joshua Langdon
Second: Janet Wells
Motion Approved Unanimously

Infrastructure Protection
Infrastructure Protection - Presentation

Provide an update on the Companies response to the recent attacks that were
seen throughout the industry on substations.

There have been physical attacks as well as substation and infrastructure
attacks throughout the industry which have impacted customers and damaged
equipment. NV Energy does have standard scenarios that have been in place
for years where certain assumptions are realized, which include chemical,
biological and radiological events and how we would respond. We’ve also
developed a grid resilience plan to implement a substation framework to
ensure achievement of uniform goals and standards which include, key
equipment transportation plan standard, system restoration standard and
emergency isolation protocols as well as others. We have identified certain
substations as critical and have put things in place to protect those substations
from attacks or at least to minimize the damage to those substations. Also in
our assessment of these substations we look at the perpetrators motivation for
such attacks, which allow us to look at different angles of these attacks and
how they could occur.

Information only

Risk Committee Meeting — March 15, 2023
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Locations

Las Vegas: Red Rock
Conference Room
Reno: Virginia

Click here to join the meeting

Risk Committee

Wednesday, April 19, 2023
8:00 a.m. - 9:30 a.m.

Microsoft Team Meeting (702-870-3481/Access code: 3632412#)

DEAA Compliance Portion
Min Start End

1 0:10 8:00 8:10

2 0:25 8:10 8:35
3 0:10 8:35 8:45

4 0:15 8:45 9:00

Subject

Introduction and approval of Risk Committee
Meeting Minutes for March 15, 2023

Energy Supply Plan Update
Risk Management and Control Policy Changes

Risk Control Report

Action

Approval

Approval
Approval

Information

Presenter

Adrian Cacuci

Sophia Hickly
Richard Kirkendoll

Richard Kirkendoll
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Risk Committee Meeting
Wednesday, April 19, 2023
8:00 a.m. — 9:30 a.m.

Voting Members in Attendance:

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief
Compliance Officer

Antoine Tilmon, Vice President, Customer Operations

Joshua Langdon, Vice President, Transmission

Jesse Murray, Vice President, Electric Delivery

Matthew Johns, Vice President, Environmental Services & Land Management
Jason Hammons, Vice President, Generation

Jimmy Daghlian, Vice President, Renewables

Marie Steele, Vice President, Integrated Energy Services

Ryan Atkins, Vice President, Resource Optimization

Zeina Randall, Vice President Gas Delivery

Adrian Cacuci, Treasurer

Kimberly Williams, Director, Resource Planning & Analysis

Members not in attendance: Michael Behrens, Janet Wells

(Attendance constitutes a quorum)

Others Present: Michael Greene, Brenda Compton, Jenny Venter,
Michael McClellan, Cary Shelton-Patchel, Tim Pollard, Kimberly Hopps,
Ryan Tardy

Presenters: Sophia Hickly (Item 2), Richard Kirkendoll (Items 3/4)

Recorder: Richard Kirkendoll, Risk Control

Item 1 Risk Committee March 15, 2023, meeting minutes

Attachments: March 15, 2023, Risk Committee Meeting Minutes

Overview: Review the Risk Committee meeting minutes from the March 15, 2023

Discussion: The Committee reviewed and discussed the meeting minutes for March 15,
2023

Voting Results: Motion: Brandon Barkhuff

Second: Jesse Murray
Motion Approved Unanimously

Item 2 Energy Supply Plan Update and Natural Hedging Strategy

Attachments: Monthly Energy Supply Plan Update - Presentation

Risk Committee Meeting — April 19, 2023
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Overview:

Discussion:

Committee Action:

Voting Results:

Committee Action:

Voting Results:

Item 3

Review of the energy supply forecasts and procurements, as well as capacity
positions, coal procurement and load forecasts. Recommending no changes to
the approved physical gas volumes for both NV Energy North and South. Also,
recommending changes to the 2023 and 2024 open capacity positions.

The Committee discussed the physical gas volumes as presented and were
informed of additional term purchases for 2023 and that Silver Hawk peakers
will be operational in 2024 as well as the Liberty Sea project, which should be
operational the 4" quarter of 2023. The open capacity has been reduced to zero
for June, July, and September with 63 MW’s remaining for open capacity
position for August 2023. We are looking to close the open position with an
RFP just for August 2023 which may be done with one counterparty. A
question was posed regarding the uncertainty of September and whether we
would want to go on a longer position between the two entities, and the
response was that Resource Optimization would have internal discussions and
then meet with other concerned parties (i.e., Staff) to determine if over
procuring for September is the prudent thing to do for reliability purposes.
Over procurement may be necessary due to the lower winter snowfall and
snow pack in the hydro regions.

Natural gas procurement for all current seasons (May-October) are within the
tolerance for both companies. The gas prices have dropped for the coming
summer, but continue to climb for the next three seasons and the power prices
continue to climb in both the North and South.

Coal inventory currently sits at 24 burn days, at the end of March. The goal for
the inventory is 30 days or 78,000 tons. We are working with a new company
to set up rail agreement, we are also working with a coal broker, someone that
can find different supply that exist in the market and pair them up with end
users. This has led us to match up with a mine in Montana that has coal and
after bringing in some coal to test it may lead to us contracting for a full load
for out plants. We currently have coal deliveries forecasted to be here with the
next few days. We are always striving to have 5 to 6 trains of coal a month
delivered, which would mean 60K or 70K tons.

The Committee approved the recommended no changes to the physical gas
volumes for both NV Energy North and South.

Motion: Brandon Barkhuff
Second: Antoine Tilmon
Motion Approved Unanimously

The Committee approved the recommended changes to the 2023 and 2024
open capacity positions.

Motion: Jesse Murray
Second: Antoine Tilmon

Motion Approved Unanimously

Risk Management and Control Policy Changes

Risk Committee Meeting — April 19, 2023
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Attachments:

Overview:

Discussion:

Committee Action:

Voting Results:

Item 4
Attachments:
Overview:

Discussion:

Committee Action:

Risk Management and Control Policy - Presentation
Seeking approval to change voting members titles in the policy.

We currently have two voting members titles that were change and would like
those titles to reflected in the Risk Management and Control policy. The
changes are:

Senior Vice President, Chief Financial Officer and Treasurer to Vice President,
Chief Financial Officer and Assistant Treasurer to Treasurer. These changes
will not impact the number of voting members on the Committee as it will
remain at 14.

The Committee approved the recommended title changes to the Risk
Management and Control policy.

Motion: Jesse Murray
Second: Matt John
Motion Approved Unanimously

Risk Control Report
Risk Control Report - Presentation
Review of credit and market risk thresholds for the month of March 2023.

The Committee was informed that no counterparty exceeded its credit limit
during the month of March and although it was reported previously through
emails regarding a customer with a large arrears balance, it should be noted
that the customer has signed a contract with the Company on payment
arrangements to bring their balance up to date and as of today the balance has
decreased. The cumulative mark-to-base figures were below notification
thresholds as well. No forward power sales were transacted on, but the
Company continues to transact forward purchases

Information only

Risk Committee Meeting — April 19, 2023
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Risk Committee

Wednesday, May 17, 2023
9:00 a.m. - 10:00 a.m.

Locations

Las Vegas: Red Rock

Conference Room

Reno: Virginia
Click here to join the meeting
Microsoft Team Meeting (702-870-3481/Access code: 3632412#)
DEAA Compliance Portion

Min Start End Subject

Introduction and approval of Risk Committee

1 0:10 9:00 9:10
Meeting Minutes for April 19, 2023

2 0:25 9:10 9:35  Energy Supply Plan Update

Action

Approval

Approval

Presenter

Adrian Cacuci

Sophia Hickly
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Risk Committee Meeting
Wednesday, May 17, 2023
9:00 a.m. — 10:00 a.m.

Voting Members in Attendance:

Michael Behrens, Vice President, Chief Financial Officer

Antoine Tilmon, Vice President, Customer Operations

Jesse Murray, Vice President, Electric Delivery

Matthew Johns, Vice President, Environmental Services & Land Management
Jason Hammons, Vice President, Generation

Marie Steele, Vice President, Integrated Energy Services

Ryan Atkins, Vice President, Resource Optimization

Adrian Cacuci, Treasurer

Kimberly Williams, Director, Resource Planning & Analysis

Members not in attendance: Brandon Barkhuff, Joshua Langdon, Michael Johns, Zeina Randall,
Jimmy Daghlian

(Attendance constitutes a quorum)

Others Present: Michael Greene, Brenda Compton, Jenny Venter,
Michael McClellan, Cary Shelton-Patchel, Tim Pollard,
Ryan Tardy
Presenters: Sophia Hickly (Item 2)
Recorder: Richard Kirkendoll, Risk Control
Item 1 Risk Committee April 19, 2023, meeting minutes
Attachments: April 19, 2023, Risk Committee Meeting Minutes
Overview: Review the Risk Committee meeting minutes from the April 19, 2023
Discussion: The Committee reviewed and discussed the meeting minutes for April 19,
2023
Voting Results: Motion: Jason Hammons

Second: Antoine Tilmon
Motion Approved Unanimously

Item 2 Energy Supply Plan Update and Natural Hedging Strategy
Attachments: Monthly Energy Supply Plan Update — Presentation
Overview: Review of the energy supply forecasts and procurements, as well as capacity

positions, coal procurement and load forecasts. Recommending no changes to
the approved physical gas volumes for both NV Energy North and South. Also,
recommending changes to the 2023 and 2024 open capacity positions.

Risk Committee Meeting — May 17, 2023
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Discussion:

Committee Action:

Voting Results:

Committee Action:

Voting Results:

Additional Comments:

The Committee discussed the physical gas volumes as presented and were
informed of additional term purchase of 50 MW’s for August 2023 and the
load forecast was changed back to the 3" IRP A-load forecast, which was
approved in May 2022. The in-service date of Clark Peaker and Sun Peak has
been updated. Also, the Hoover capacity forecast has been updated and Valmy
I is capable to generate at 42.5 MW’s at a minimum as opposed to 90 MW’s,
which will help for the goal conservation. With the changes presented the new
open positions are 49 MW’s for June 2023 and 32 MW’s for September 2023.
The 2024 open positions have been reduced from July through September. Gas
prices (Malin) continue to drop for both North and South for this coming
summer and for the next three seasons. It should be noted that we are outside
of the tolerance for July and August due to the additional term purchases. In
regard to coal, we currently have 16 burns days left. A question was posed
regarding the delivery of coal, and it was noted that one of the mines we are
working with are able to front load much of our deliveries and are scheduled
to get the first delivery from a new mine by end of month. The inventory is
trending in the right direction which will give us a good cushion should we
need to run the units in the July, August, or September to manage any heat
event. So, at this point there is no real concern in using the units during the
summer.

The Committee approved the recommended no changes to the physical gas
volumes for both NV Energy North and South.

Motion: Antoine Tilmon
Second: Marie Steele
Motion Approved Unanimously

The Committee approved the recommended changes to the 2023 and 2024
open capacity positions.

Motion: Jesse Murray
Second: Jason Hammons
Motion Approved Unanimously

Response to a question from last month as to our comfortability on where the
Company is at on procuring more resources in comparison to what we seen
last September with the extreme heat. The Resource Optimization group did
some research and determined that if they were to procure resources now the
cost would be around $15M whereas if they waited later to buy additional
supply for the short term over a three day event the cost would be about $7M.
Also, the West is in a better shape in regard to resources this year from last
year. The recommendation would be that it is not required for the Company to
procure above what our open positions currently shows.

Risk Committee Meeting — May 17, 2023
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Locations

Las Vegas: Red Rock
Conference Room
Reno: Virginia

Click here to join the meeting

Risk Committee

Wednesday, June 21, 2023
8:00 a.m. - 9:30 a.m.

Microsoft Team Meeting (702-870-3481/Access code: 3632412#)

DEAA Compliance Portion
Min Start End

1 0:10 8:00 8:10

2 0:25 8:10 8:35

3 0:20 8:35 8:55

Subject

Introduction and approval of Risk Committee
Meeting Minutes for May 17, 2023

Energy Supply Plan Update

Risk Control Report Summary (May 2023)

Action

Approval

Approval

Information

Presenter

Adrian Cacuci

Sophia Hickly

Richard Kirkendoll
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Risk Committee Meeting
Wednesday, June 21, 2023
8:00 a.m. — 9:30 a.m.

Voting Members in Attendance:

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief
Compliance Officer

Antoine Tilmon, Vice President, Customer Operations

Joshua Langdon, Vice President, Transmission

Matthew Johns, Vice President, Environmental Services & Land Management

Jason Hammons, Vice President, Generation

Janet Wells, Vice President, Regulatory

Ryan Atkins, Vice President, Resource Optimization

Adrian Cacuci, Treasurer

Kimberly Williams, Director, Resource Planning & Analysis

Members not in attendance: Michael Behrens, Marie Steele, Zeina Randall, Jesse Murray,
Jimmy Daghlian

(Attendance constitutes a quorum)

Others Present: Michael Greene, Brenda Compton, Jenny Venter,
Michael McClellan, Cary Shelton-Patchel, Tim Pollard, Ryan Tardy

Presenters: Sophia Hickly (Item 2), Richard Kirkendoll (Items 3)

Recorder: Richard Kirkendoll, Risk Control

Item 1 Risk Committee May 17,2023, meeting minutes

Attachments: May 17, 2023, Risk Committee Meeting Minutes

Overview: Review the Risk Committee meeting minutes from the May 17, 2023
Discussion: The Committee reviewed and discussed the meeting minutes for May 17, 2023
Voting Results: Motion: Antoine Tilmon

Second: Josh Langdon
Motion Approved Unanimously

Item 2 Energy Supply Plan Update and Natural Hedging Strategy
Attachments: Monthly Energy Supply Plan Update - Presentation
Overview: Review of the energy supply forecasts and procurements, as well as capacity

positions, coal procurement and load forecasts. Recommending no changes to
the approved physical gas volumes for both NV Energy North and South. Also,
recommending changes to the 2023 and 2024 open capacity positions.

Risk Committee Meeting — June 21, 2023
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Discussion:

Committee Action:

Voting Results:

Committee Action:

Voting Results:

Committee Action:

Voting Results:

The Committee discussed the physical gas volumes as presented and were
informed of additional purchase of 50 MW’s for June and September of 2023
to fully close the 2023 open positions. There is a must run on Valmy I from
October 2023 to March 2024 which lowered our gas burn protection, this is
reliant ability restriction. For the north, our 2023 open positions were closed,
and 2024 open positions are up to 933 MW’s, also an additional term purchase
of 175 MW’s from June 2023 through August 2024 was acquired. Gas prices
at SoCal and Malin show no significant changes in prices for the summer and
following three seasons for the South. For the North there is a variance on the
gas burn from October through January 2024 due to must run on Valmy I. The
question was posed as to Valmy II being in a must run as well, and the response
was that Valmy II is in must run for economic status until the unit is retired.
Another question was posed as to any alternatives considering the coal
situation and the response was that running Valmy is considered the alternative
at this time, but if we were forced to find something we would look at the coal
mines and put together a PPA to purchase their output.

Coal inventory shows that as of May 31% we have 32 burn days left. In regard
to the gas hedging workshop, received some strong deliveries from BNSF and
Union Pacific which have our inventory close to 150,000. We are looking to
build upon this inventory to support the reliability needs in the future. There
has been record production in gas along with mild condition and demand. Spot
gas for the NYMEX and west is pretty low as well as the forward curve pricing.

A question was posed as to whether or not the gas burn numbers were in
relation to the additional units coming on line and the response was that it is
included in the modeling input. Also a few renewable projects are dedicated
to some large customer loads.

The Committee approved the recommended no changes to the physical gas
volumes for both NV Energy North and South.

Motion: Brandon Barkhuff
Second: Antoine Tilmon
Motion Approved Unanimously

The Committee approved the recommended changes to the 2023 and 2024
open capacity positions.

Motion: Janet Wells
Second: Brandon Barkhuff
Motion Approved Unanimously

The Committee approved the recommendation to maintain the current no
hedge strategy and not physically hedge natural gas portfolio for the norther
and southern Nevada service territories.

Motion: Jason Hammons
Second: Ryan Atkins
Motion Approved Unanimously

Risk Committee Meeting — June 21, 2023

Page 286 of 365



Item 3

Attachments:

Overview:

Discussion:

Committee Action:

Risk Control Report

Risk Control Report - Presentation

Review of credit and market risk thresholds for the month of May 2023.

The Committee was informed that no counterparty exceeded its credit limit
during the month of May. The cumulative mark-to-base figures were below
the notification thresholds, and the Value-at-Risk was above the notification
threshold. No forward power sales were transacted on, but the Company

continues to transact forward purchases

Information only

Risk Committee Meeting — June 21, 2023
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Risk Committee
Wednesday, July 19, 2023
8:00 a.m. - 9:30 a.m.

Locations

Las Vegas: Red Rock

Conference Room

Reno: Virginia
Click here to join the meeting
Microsoft Team Meeting (702-870-3481/Access code: 3632412#)
DEAA Compliance Portion

Min Start End Subject Action Presenter

Introduction and approval of Risk Committee

1 0:10 8:00 8:10 Approval Adrian Cacuci
Meeting Minutes for June 21, 2023 PP

2 0:25 8:10 8:35  Energy Supply Plan Update Approval Sophia Hickly

3 0:15 8:35 8:50 Risk Control Report Summary (June 2023) Information Richard Kirkendoll
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Risk Committee Meeting
Wednesday, July 19, 2023
9:00 a.m. —10:00 a.m.

Voting Members in Attendance:

Brandon Barkhuff, Senior Vice President, General Counsel, Corporate Secretary & Chief
Compliance Officer

Michael Behrens, Vice President, Chief Financial Officer
Antoine Tilmon, Vice President, Customer Operations

Jason Hammons, Vice President, Generation

Janet Wells, Vice President, Regulatory

Jimmy Daghlian, Vice President, Renewables

Marie Steele, Vice President, Integrated Energy Services
Ryan Atkins, Vice President, Resource Optimization

Adrian Cacuci, Treasurer

Kimberly Williams, Director, Resource Planning & Analysis

Members not in attendance: Matthew Johns, Joshua Langdon, Zeina Randall, Jesse Murray

(Attendance constitutes a quorum)

Others Present: Michael Greene, Brenda Compton, Michael McClellan,
Cary Shelton-Patchel, Tim Pollard, Ryan Tardy, Rob Kocour
Presenters: Sophia Hickly (Item 2), Richard Kirkendoll (Item 3)
Recorder: Richard Kirkendoll, Risk Control
Item 1 Risk Committee June 21, 2023, meeting minutes
Attachments: June 21, 2023, Risk Committee Meeting Minutes
Overview: Review the Risk Committee meeting minutes from the June 21, 2023
Discussion: The Committee reviewed and discussed the meeting minutes for June 21, 2023
Voting Results: Motion: Michael Behrens

Second: Antoine Tilmon
Motion Approved Unanimously

Item 2 Energy Supply Plan Update and Natural Hedging Strategy
Attachments: Monthly Energy Supply Plan Update — Presentation
Overview: Review of the energy supply forecasts and procurements, as well as capacity

positions, coal procurement and load forecasts. Recommending no changes to
the approved physical gas volumes for both NV Energy North and South. Also,
recommending changes to the 2023 and 2024 open capacity positions.

Risk Committee Meeting — July 19, 2023
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Discussion:

Committee Action:

Voting Results:

Committee Action:

Voting Results:

Item 3
Attachments:
Overview:

Discussion:

Committee Action:

REDACTED PUBLIC VERSION

The Committee discussed the physical gas volumes as presented and were
informed that both Valmy units were restricted to minimum capacity, unless
for emergency to preserve coal, which is currently in process. In regard to the
open position for 2023, there are no open positions for the remaining two
months and for 2024 we have up to 933Mw’s as open position, it was also
noted that the load forecast will not change until we file next year’s IRP. We
currently have 60 burn days of coal inventory. A question was posed as to our
ability to purchase coal from additional mines or are we limited. The response
was that we have received more trains from a new mine, but another source
was having issues at the station which has delayed delivery of those trains. We
are currently looking to other customers that could deliver quality coal, but
unfortunately there has not been any luck. An RFP will be submitted to see if
there are any bidders that could deliver coal to us. It was also noted that we do
have enough coal to get us through September.

The Committee approved the recommended no changes to the physical gas
volumes for both NV Energy North and South.

Motion: Michael Behrens
Second: Brandon Barkhuff
Motion Approved Unanimously

The Committee approved the recommended no changes to the 2023 and 2024
open capacity positions.

Motion: Janet Wells
Second: Michael Behrens
Motion Approved Unanimously

Risk Control Report
Risk Control Report - Presentation
Review of credit and market risk thresholds for the month of June 2023.

The Committee was informed that no counterparty exceeded its credit limit
during the month of June. The cumulative mark-to-base figures were below
the notification thresholds, and the Value-at-Risk was above the notification
threshold. No forward power sales were transacted on, but the Company
continues to transact forward purchases. It was pointed out that all of the
entities were currently under collecting and were not projected to over collect
until November 24 and October 25 for NPC, residential and non-residential
respectively, April 24 for SPPC, and March 2024 for LDC.

The Committee was also updated on - arrears balance, which had a
balance of - but through discussions held between our company and

that balance is scheduled to be paid in full by Friday, July 21*.

Information only

Risk Committee Meeting — July 19, 2023
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REDACTED PUBLIC VERSION

Additional Item of Note:

There was an item sent out via email for a Committee vote on July 5, 2023. Resource Optimization was
requesting that the Company join the shippers on the Gas Transmission Northwest (GTN) in proposing

a pre-filing settlement counter-offer. With the proposed counter-offer, Sierra’s annual cost on GTN will
be reduced tron [

Committee Action: Approved unanimously

Risk Committee Meeting — July 19, 2023
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